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I. Introduction 
San Juan County is comprised entirely of islands. Travel between islands or to and from the mainland is 
by boat or airplane.  San Juan County’s highway is the State ferry route; there are no land based state 
highways.  Washington State Ferries (WSF) is the principal provider of marine transportation between the 
four main islands (San Juan, Orcas, Shaw and Lopez) and the mainland through Anacortes, Washington 
and through Sidney, BC, Canada (see Figure 1).   
 

Figure 1-San Juan County Marine Facilities and the WS Ferry Route 
 

The sixteen marine facilities, owned and maintained by San Juan County Public Works, supplement WSF 
operations by serving as transportation hubs between islands and the mainland to provide marine access 
for: 

 Delivery of people, vehicles, and freight  
 Commuting to Lopez, Orcas, San Juan and the mainland for business, services, work and school 
 WSF Terminals for walk on passengers 
 Postal service 
 Emergency services and law enforcement 
 Marine recreational or tourism opportunities for County residents and visitors 

 

San Juan County Public Works owns and/or maintains marine facilities (piers, floats, and ramps) at 16 
locations that connect to the 270 miles of County Roads on San Juan, Orcas, Shaw, Lopez, Decatur, Stuart, 
and Waldron (see Figure 2).   The County marine facilities are summarized in Appendix A, which identifies 
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the type of marine facilities at the site, the resources and amenities available at and near the site, as well 
as the key transportation uses for the site.  Appendix B provides details about each marine facility. 

The County also has numerous inventories and non-inventoried shore access points resulting from County 
roads that end at the shoreline (coastal or lakes).  These shore access points may provide for: 
 

 Delivery of people, vehicles, and freight via a barge or freight ferry 
 Marine recreation including shore access and small boat launching 

 
Some shore access points are listed in County’s Parks, Trails and Natural Area Plan and Nonmotorized Plan 
(Parks Plan) and improvements to the public right of way may be included in the County Public Works 
transportation improvement plans. 
 
In addition to the marine facilities owned/maintained by Public Works, there are additional facilities 
owned by other county departments including: 
 

 Small Pox Bay Ramp at the County Park on San Juan Island 
 Indian Cove Ramp at the County Park on Shaw Island 

 
Management of these two marine facilities are covered in the Parks capital improvement program. 
 
San Juan County Comprehensive Plan establishes the goals and policies for air, marine, and land 
transportation facilities and services in Section B, Element 6 Transportation.   The policies in the 
Comprehensive Plan provide direction for the development of, and investment in County operated marine 
transportation facilities. 
 
The purpose of the Annual Marine Facility Report is two-fold: 

1) Evaluate the structural integrity of the marine facilities owned and/or maintained by County 
Public Works Department and to identify capital improvement projects required to sustain these 
facilities. 

2) Identify capital improvement projects to meet the goals and policies of the Comprehensive Plan 
for County Marine Facilities. 
 

Information from this report is integrated into the County transportation improvement program. 
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Figure 2-San Juan County Public Works Marine Facilities 
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II. Maintenance Activities 
San Juan County Public Works staff perform routine maintenance for the sixteen marine facilities.  If 
maintenance tasks exceed the expertise of the San Juan County staff, repair services would be 
contracted to competent contractors.  Most facilities require routine maintenance such as: 

 Minor repairs and replacement components  
 Pressure washing structures 
 Clearing debris and sand from ramps 

The following non-routine maintenance activities were conducted by San Juan County using County 
Forces and/or Contract Services: 
 

Marine Facility Description Status 

Orcas Landing Float Connecting pins inspected every two to four weeks 
each year with frequent replacement of pins.  

On-going 
Maintenance 

Madrona Point 
Gangway Gangway decking replaced in 2019. Complete 

Orcas Landing 
Gangway 

Gangway retrofit with new metal material to 
prevent pedestrian falling hazard, completed in 
February 2019, see photographs below. 

Complete 

Prevost Harbor Pier, 
Stuart Island 

Re-secured safety ladders, replaced sections of 
planks and bull rails Complete 

Hunter Bay Float 
A storm in early 2019 disconnected the float from 
the pier.  The float was recovered and repairs were 
complete in March 2019. 

Complete 
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III. Capital Improvements 
A project to improve pedestrian access at the Orcas Landing was completed in early 2019. 

 

  

Constructed a retaining wall and 
ADA compliant walkway to 
observation area. 
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IV. Physical Assessment Results 
All marine facilities were inspected to confirm that safety ladders, life rings and gangway railings are in 
good condition.  No safety issues were identified.  The current condition of each marine facility is assessed 
and deficiencies are identified in the Facility Summaries, Appendix B.   

There are five marine facilities with physical deficiencies: 
 Obstruction Pass Ramp-- Concrete logs are spalling with large cracks and exposed rebar. Ramp is 

still usable and expected to provide access for at least 6 years. 
 West Sound Float and Gangway-- Pile hoops on seaward float are too degraded for year-round 

use.  Seaward float is removed each winter to protect it from storm damage. 
 Griffin Bay Barge Landing-- Pier is unusable.   
 Reid Harbor Ramp-- Concrete logs are spalling with large cracks and exposed rebar.  Large scour 

hole has formed beyond the end of the ramp.  Ramp is still usable and expected to provide 
access for at least 6 years. 

 Hunter Bay Float and Gangway were damaged.  Repairs have been completed but replacement 
should be scheduled.  

 
Physical deficiencies are typically resolved through maintenance projects to repair or replace the marine 
facility.  The large maintenance projects are prioritized with other County road maintenance projects.  In 
some cases, maintenance projects are combined with or upgraded to Capital Improvement Projects that 
change the facility design or level of service.   

 

V. Comprehensive Plan Review 
San Juan County Comprehensive Plan (Comp Plan) establishes the goals and policies for air, marine, and 
land transportation facilities and services in Section B, Element 6 Transportation.  The following projects 
have been identified to meet the goals of the Comp Plan: 

 Improve public barge landing access to Shaw Island. 
 Increase parking at Deer Harbor Marina for outer island residents.   
 Improve pedestrian access at Orcas Landing marine facility to encourage walk access to the WSF 

terminal.   
 Increase docking capacity at Hunter Bay for outer island residents. 
 Rebuild the barge landing on San Juan Island to provide emergency back-up for the WSF Ferry 

Service and a public barge landing site.   
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VI. Capital Marine Facility Project Summary 

Capital projects are identified to improve level of service for the existing marine facilities and to construct 
new facilities to meet the goals and policies of the San Juan County Comprehensive Plan.  The following 
projects have been identified by the annual physical inspection of the facilities and a review of the 
Comprehensive Plan marine transportation goals and policies: 

Marine Facility  Basis for Capital Improvement Estimated Costs 
(Funding) 

Estimated 
Year 

West Sound Float & 
Gangway 

Replacement of the float and gangway will 
provide year-round access for outer island 
residents to Orcas Island. 

$225,000 2023 

Orcas Landing 
Improvements 

Construction of pedestrian access 
improvements along Orcas Road  

$250,000 2022 

Hunter Bay Float & 
Gangway 
Replacement 

Replacement of the existing float and 
gangway.  Float and gangway were 
damaged in 2018.  The replacement will 
also increase docking capacity and provide 
additional access to Lopez Island for outer 
island residents and visitors. 

$415,000 2025 

Griffin Bay Marine 
Facility 

Rebuilding the barge landing to replace 
the unusable pier and repair the ramp will 
provide public access for commercial and 
private delivery of people, vehicles and 
freight.  The facility would also provide an 
emergency backup to the WSF terminal on 
San Juan Island. 

$625,000 2025+ 

Shaw Island Marine 
Facilities 

Installing marine facilities on Shaw Island 
will improve public access to Shaw Island 
for commercial and private delivery of 
people, vehicles, and freight. 

$200,000  
for new Ramp 

2025+ 

Orcas Landing Marine 
Facility 

Reconstruct the existing floats to provide 
access from both sides.  Replace aging 
floats. 

$1,000,000 2025+ 
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Appendices 
A-Table of Marine Facilities 
B-Marine Facility Summaries 
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Table 1 
County Public Works Marine Facilities located on  

Ferry-Served Islands 
Island Site 

Name 
Marine 
Facilities 

Outer 
Islands 
Served 

Available 
Amenities and 

Resources  

Key Transportation Uses 

Lopez 

Hunter Bay Pier  
Float 
Ramp 
 

Center 
Decatur 
Frost 
Trump 

Parking 
Toilet 

 Access including barge landing for delivery 
of people, vehicles and freight from the 
mainland to Lopez and from Lopez to 
Decatur and the other outer islands. 

 Access on Lopez for Decatur and other outer 
island residents for business, services, work, 
and school. 

 Recreational access for Lopez residents 
 Long term parking for Decatur and Center 

residents. 
 

 
MacKaye 
Harbor 

Pier 
Float  
Ramp 

 Parking short-term 
Toilet 

 Barge landing for delivery of people, 
vehicles, and freight from the mainland to 
southern Lopez, including delivering gravel 
for County road repair. 

 Boat launch for Lopez residents traveling to 
Orcas, Lopez Village, San Juan, or mainland 
for business, services, work and school. 

 Recreational access for Lopez residents 
 

Odlin Park Pier 
Float 
Ramp 
 
Nearby 
  Mooring 
  Buoys  
  owned by 
  County 
  Parks 
 

 Camping 
Mooring buoys 
Parking short-term 
Taxi 
Toilet 
Water-potable  

 Emergency back up to Lopez WSF Terminal. 
 Barge landing for propane and gasoline 

delivery to Lopez. 
 Access including barge landing for delivery 

of people, vehicles and freight from the 
mainland to Lopez and from Lopez to outer 
islands. 

 Access to County Park camp sites.  
 Recreational access for Lopez residents 

 

Orcas 

Deer 
Harbor 
Marina 

Leased  
  float 
  at Marina 
 
Private 
  Marina  
  Facilities 
  available 
 
 

Crane 
Fawn 
Waldron 
Wasp 
 

Fuel 
Groceries 
Freight crane 
Lodging 
Parking 
Post Office 
Restaurants 
Retail Shops 
Taxi 
Toilet 
Showers 
Water-potable  

 Access on Orcas for delivery of people and 
freight to and from outer islands. 

 Access for outer island residents traveling to 
Orcas for business, services, work, school 
and to pick up mail. 

 Limited parking for Waldron and other outer 
island residents. 

 
 

Obstruction 
Pass 

Pier 
Float 
Ramp 

Barnes 
Blakely 
Clark 
Obstruction   
Matia 
Patos 
Sucia 

Parking 
Taxi 
Toilet 

 Emergency back up to Orcas WSF Terminal. 
 Barge landing for propane and gasoline 

delivery to Orcas. 
 Access including barge landing for delivery 

of people, vehicles and freight from the 
mainland to Orcas and from Orcas to outer 
islands. 

 Boat launch for Orcas residents commuting 
for business, services, work and school. 

 Parking for outer island residents 
 Recreational access for Orcas residents 
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Island Site 
Name 

Marine 
Facilities 

Outer 
Islands 
Served 

Available 
Amenities and 

Resources  

Key Transportation Uses 

Orcas 
Landing 

Pier  
Float 

 Ferry Access 
Fuel 
Groceries 
Lodging 
Parking 
Post Office 
Restaurants 
Retail Shops 
Taxi 
Toilet 
Water-potable 

 Ferry passenger access to WSF Terminal 
 Access on Orcas for delivery of people and 

freight from the mainland to Orcas and from 
Orcas to outer islands. 

 Docking facilities for Sheriff and Coast Guard 
vessels. 

 
 

Orcas 

Madrona 
Point 

Pier 
Float 

 Fuel 
Groceries 
Lodging 
Parking 
Post Office 
Restaurants 
Retail Shops 
Taxi 
Toilet 
Water-potable 
 

 Access to Eastsound businesses for outer 
island residents and visitors from the 
mainland. 

West 
Sound 

Pier 
Float 
Stairway to 
  beach 

Big Double 
Little Double 
Picnic 
 

Limited parking  
  on street 

 Access on Orcas for delivery of people and 
freight to/from outer islands.  

 Recreational access (launching kayaks) for 
Orcas residents 

 

San 
Juan 

Roche 
Harbor 

Pier 
Float 
 
Private  
  ramp 
  nearby 

Cactus 
Henry  
Johns 
O’Neil 
Pearl 
Satellite 
Spieden 
Stuart 

Fuel 
Groceries 
Lodging 
Parking 
Post Office 
Restaurants 
Retail Shops 
Taxi 
Toilet 
Water-potable 
 

 Access for Stuart Island and other outer 
island residents traveling to San Juan Island 
for business, services, work, and school. 

 Long term parking for Stuart, Waldron and 
outer island residents. 

 

Griffin Bay 
 

Pier (not 
operational) 
Barge  
   landing 
 

   Emergency backup for San Juan WSF 
Terminal 

 Access for vehicles and freight from the 
mainland and to the outer islands 
 

Shaw 

Neck Point 
Cove 

Beach 
Landing 

   Access on Shaw Island for delivery of 
people, vehicles and freight. 

 Boat launch for access to outer islands. 
 Boat launch for Shaw residents traveling to 

Lopez, Orcas, San Juan, or mainland for 
business, services, work, and school. 

 Recreational access for Shaw residents. 
 
 

Shaw 
Landing 
(not 
operational) 

Pier  Ferry Access 
Groceries 
Post Office 
Toilet 
 

When operational: 
 Ferry passenger access to WSF Terminal. 
 Access for delivery of people and freight to 

Shaw Island.  
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Table 2 
County Public Words Marine Facilities 

Located on Outer Islands with County Roads 
Island Site 

Name 
Marine 
Facilities 

Available 
Resources 

and Amenities 

Key Transportation Uses 

Decatur Decatur 
Island 

Ramp Short term 
  parking 

 Access for delivery of people, vehicles and freight. 
 Barge access for propane and gas delivery. 
 Boat launch for Decatur commuters traveling to 

Lopez, Orcas, San Juan, or mainland for business, 
services, work and school. 
 

Stuart 

Prevost 
Harbor 

Pier 
Float 

Freight crane   Access for delivery of people and freight.  
 Access for Stuart commuters traveling to Lopez, 

Orcas, San Juan, or mainland for business, services, 
work and school. 

 US Mail Delivery to Stuart Island residents. 
 

Reid Harbor Ramp 
 
Nearby public 
  floats owned  
  by State Parks 
 

Parking 
Toilet 
Camping 
 

 Access for delivery of people, vehicles and freight. 
 Barge access for propane and gas delivery.  
 Boat launch for Decatur commuters traveling to 

Lopez, Orcas, San Juan, or mainland for business, 
services, work and school. 

 72 hour parking at boat ramp 
 Access to camping and hiking at Stuart Island 

Marine State Park and Turn Point Lighthouse. 
  

Waldron 

Waldron 
Island 

Pier  
Float 
 
Private beach 
   landing  
  located nearby 

Freight  crane  Access for delivery of vehicles and freight. 
 Access for Waldron commuters traveling to Lopez, 

Orcas, San Juan, or mainland for business, services, 
work and school. 

 US Mail Delivery to Waldron Island residents 
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ĂĐĐĞƐƐĞĚ�ďǇ�Ă�ĐĂƵƐĞǁĂǇ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϭϭϱ�ĨĞĞƚ͘�&ĂĐŝůŝƚǇ�ƐĞƌǀĞƐ�ŝŵƉŽƌƚĂŶƚ�ĐŽŵŵĞƌĐŝĂů�ĂŶĚ�ŶŽŶ-
ĐŽŵŵĞƌĐŝĂů�ƚƌĂĚĞ�ĂŶĚ�ƚƌĂĸĐ�ĨƌŽŵ�ĂŶĚ�ƚŽ�ƚŚĞ�ŽƵƚĞƌ�ŝƐůĂŶĚƐ͕�ƉƌĞĚŽŵŝŶĂŶƚůǇ��ĞĐĂƚƵƌ�/ƐůĂŶĚ͘�ZĞƐŝĚĞŶƚƐ�ŽĨ�
ŽƵƚĞƌ�ŝƐůĂŶĚƐ�ƵƐĞ�ĨĂĐŝůŝƚǇ�ĨŽƌ�ƚƌĂŶƐƉŽƌƟŶŐ�ĐŚŝůĚƌĞŶ�ƚŽ�ƐĐŚŽŽůƐ�ĂŶĚ�ĐŽŵŵƵƟŶŐ�ƚŽ�ǁŽƌŬ�Žƌ�ƐŚŽƉƉŝŶŐ͘�>ŝĨĞ�ƌŝŶŐ�
ĂŶĚ�ůĂĚĚĞƌ�ŝŶƐƚĂůůĞĚ͘��ŽƵŶƚǇ�ƉƌŽǀŝĚĞƐ�Ă�ƉŽƌƚĂďůĞ�ƚŽŝůĞƚ�ǇĞĂƌ-ƌŽƵŶĚ͘�WĂƌŬŝŶŐ�ĨŽƌ�ǀĞŚŝĐůĞƐ�ĂŶĚ�ǀĞŚŝĐůĞƐ�ǁŝƚŚ�
ƚƌĂŝůĞƌƐ�ŝƐ�ĂǀĂŝůĂďůĞ͘ 
&ĞĞƐ͗��WĂƌŬŝŶŐ�ƉĞƌŵŝƚƐ�ŝƐƐƵĞĚ�ďǇ�WƵďůŝĐ�tŽƌŬƐ͘�dŚĞ�ƉƌŝĐĞ�ĨŽƌ�Ă�ƉĞƌŵŝƚ�ŝƐ�ΨϮϱ�ƉĞƌ�ǇĞĂƌ͘�dĞŵƉŽƌĂƌǇ�ƉĞƌŵŝƚƐ�
ŵĂǇ�ďĞ�ŝƐƐƵĞĚ�ĨŽƌ�Ă�ŵĂǆŝŵƵŵ�ŽĨ�ϭϮϬ�ĚĂǇƐ͘�dŚĞƌĞ�ŝƐ�Ă�ĨĞĞ�ŽĨ�ΨϮϱ�ĨŽƌ�Ă�ƚĞŵƉŽƌĂƌǇ�ƉĞƌŵŝƚ͘�EŽ�ƉĞƌŵŝƚ�ŝƐ�
ƌĞƋƵŝƌĞĚ�ƚŽ�ƵƐĞ�ƚŚĞ�ŇŽĂƚ�Žƌ�ƌĂŵƉ͘� 
KǁŶĞƌƐŚŝƉ͗��^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�ZŝŐŚƚ-ŽĨ-tĂǇ͘� 
�ƋƵĂƟĐ�>ĂŶĚƐ�>ĞĂƐĞ͗���EZ�ϮϬ-�ϭϬϯϱϰ͘��ǆƉŝƌĞƐ�ϮϬϯϰ-ϭϮ-ϭϱ͘ 

UHYLVHG���������� 

^ƚƵĂƌƚ 

�ĞĐĂƚƵƌ 

tĂůĚƌŽŶ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

������ Ύ�ǀĞƌĂŐĞ��ŶŶƵĂů�DĂŝŶƚĞŶĂŶĐĞ��ŽƐƚƐ�ϮϬϭϮ-ϮϬϭϳ 

ZĞŐƵůĂƟŽŶƐ 

EŽ�ŽǀĞƌŶŝŐŚƚ�ŵŽŽƌĂŐĞ͕�ĚĂǇ�ƵƐĞ�ŽŶůǇ�ĂŶĚ�ϳϮ�ŚŽƵƌ�ƉĂƌŬŝŶŐ�ůŝŵŝƚ͘�WŽƐƚĞĚ�Ăƚ�ĨĂĐŝůŝƚǇ͘� 

�ĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�ƚĞƌŵƐ�ŽĨ�ƚŚĞ��ƋƵĂƟĐ�>ĂŶĚƐ�>ĞĂƐĞ͗ 
DŽŽƌŝŶŐ�ŽǀĞƌŶŝŐŚƚ�ŝƐ�ƉƌŽŚŝďŝƚĞĚ͘�WŽƐƚĞĚ�ŽŶ�ŇŽĂƚ�ĂŶĚ�ƉŝĞƌ͘ 

�ĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�͞^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ��ĞƉĂƌƚŵĞŶƚ�,ƵŶƚĞƌ��ĂǇ�ZĞƐƚƌŝĐƚĞĚ�WĂƌŬŝŶŐ��ŽŶĞ�WŽůŝĐǇ͗͟ 
WĞƌŵŝƚƐ�ĂƌĞ�ůŝŵŝƚĞĚ�ƚŽ�ĨƵůů-ƟŵĞ�ĂŶĚ�ƐƵŵŵĞƌ-ŽŶůǇ�ƌĞƐŝĚĞŶƚƐ�ŽĨ��ĞŶƚĞƌ�ĂŶĚ��ĞĐĂƚƵƌ�/ƐůĂŶĚ�ĂŶĚ�ĂŶǇ�
>ŽƉĞǌ�ƌĞƐŝĚĞŶƚ�ǁŚŽ�ŽǁŶƐ�Ă�ďƵŽǇ�ǁŝƚŚŝŶ�,ƵŶƚĞƌ��ĂǇ͘��ůů�ƉĞƌŵŝƚƐ�ĞǆƉŝƌĞ��ĞĐĞŵďĞƌ�ϯϭ�ŽĨ�ĞĂĐŚ�ǇĞĂƌ͘ 
&Ƶůů-ƟŵĞ�ƌĞƐŝĚĞŶƚƐ�ĂƌĞ�ĞůŝŐŝďůĞ�ĨŽƌ�ƚǁŽ�ƉĞƌŵŝƚƐ�ĂŶĚ�ŽŶĞ�ŐƵĞƐƚ�ƉĞƌŵŝƚ͘�^ƵŵŵĞƌ�ƌĞƐŝĚĞŶƚƐ�ĂƌĞ�ĞůŝŐŝďůĞ�
ĨŽƌ�ŽŶĞ�ƉĞƌŵŝƚ�ĂŶĚ�ŽŶĞ�ŐƵĞƐƚ�ƉĞƌŵŝƚ͘ 
WĞƌŵŝƩĞĚ�ǀĞŚŝĐůĞƐ�ĂƌĞ�ĞǆĞŵƉƚ�ĨƌŽŵ�ƚŚĞ�ϳϮ�ŚŽƵƌ�ƉĂƌŬŝŶŐ�ƌĞƐƚƌŝĐƟŽŶ͘�sĞŚŝĐůĞƐ�ŵƵƐƚ�ďĞ�ƵƐĞĚ�ŽŶĐĞ�
ĞǀĞƌǇ�Ϯϭ�ĚĂǇƐ͘ 

WĂƌŬŝŶŐ͗��WĂƌŬŝŶŐ�ĨŽƌ�ϭϮ-ϭϱ�ǀĞŚŝĐůĞƐ�ŝƐ�ƐƉůŝƚ�ďĞƚǁĞĞŶ�ƚǁŽ�ĂƌĞĂƐ͘�WĂƌŬŝŶŐ�ĨŽƌ�ϲ-ϵ�ƐŝŶŐůĞ�ǀĞŚŝĐůĞƐ�ŝƐ�ůŽĐĂƚĞĚ�ŽŶ�
ƚŚĞ�ĞĂƐƚ�ƐŝĚĞ�ŽĨ��ƌĂď�/ƐůĂŶĚ�ZĚ͘�WĂƌŬŝŶŐ�ĨŽƌ�ϰ-ϲ�ǀĞŚŝĐůĞƐ�ǁŝƚŚ�ƚƌĂŝůĞƌƐ�ŝƐ�ŽŶ�ƚŚĞ�ƐŽƵƚŚ�ƐŝĚĞ�ŽĨ�/ƐůĂŶĚĂůĞ�ZĚ͘�
WĂƌŬŝŶŐ�ĂƌĞĂƐ�ĂƌĞ�ŐƌĂǀĞů͘��ůů�ƉĂƌŬŝŶŐ�ĂƌĞĂƐ�ĂƌĞ�ǁŝƚŚŝŶ��ŽƵŶƚǇ�ZŝŐŚƚ-ŽĨ-tĂǇ͘ 

,ƵŶƚĞƌ��ĂǇ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 

UHYLVHG��������� 

KƉĞƌĂƟŽŶƐ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ 

WŝĞƌ 
�ŶŶƵĂů�ŝŶƐƉĞĐƟŽŶ 
ZĞƉĂŝƌ�ĐĂƵƐĞǁĂǇ�ĂŶĚ�ƉŝĞƌ�ĂƐ�ŶĞĞĚĞĚ 
WƌĞƐƐƵƌĞ�ǁĂƐŚ�ƐƵƌĨĂĐĞ�ϭ-Ϯ�dŝŵĞƐ�ƉĞƌ�ǇĞĂƌ 

&ůŽĂƚ�Θ�'ĂŶŐǁĂǇ 

KŶůǇ�ŽŶĞ�ƐŝĚĞ�ŽĨ�ŇŽĂƚ�ŝƐ�ĂĐĐĞƐƐŝďůĞ�ĨŽƌ�ďŽĂƚĞƌƐ�ƚŽ�ƟĞ�ƵƉ 
�ŶŶƵĂů�ŝŶƐƉĞĐƟŽŶ 
ZĞƉĂŝƌ�ĐŽŵƉŽŶĞŶƚƐ�ŽĨ�ŇŽĂƚ�ĂŶĚ�ŐĂŶŐǁĂǇ�ĂƐ�ŶĞĞĚĞĚ 
WƌĞƐƐƵƌĞ�ǁĂƐŚ�ƐƵƌĨĂĐĞ�ƚǁŝĐĞ�Ă�ǇĞĂƌ 
ϮϬϭϴ�&ůŽĂƚ�ďƌŽŬĞ�ĂǁĂǇ�ĨƌŽŵ�ƉŝĞƌ�ŝŶ�ƐƚŽƌŵ͖�ǁĂƐ�ƌĞĐŽǀĞƌĞĚ�ĂŶĚ�ƐĞĐƵƌĞĚ͘ 
ZĂŵƉ 
�ŶŶƵĂů�ŝŶƐƉĞĐƟŽŶ 
�ůĞĂƌ�ĚĞďƌŝƐ�ĂŶĚ�ĚƌŝŌ�ůŽŐƐ�ĂƐ�ŶĞĐĞƐƐĂƌǇ 

 

�ƐƐĞƚ 

KƌŝŐŝŶĂů�
�ŽŶƐƚƌƵĐƟŽŶ�
�ŽƐƚ 

�ŶŶƵĂů�
DĂŝŶƚĞŶĂŶĐĞ�
�ŽƐƚƐΎ 

�ƐƟŵĂƚĞĚ�
ZĞƉůĂĐĞŵĞŶƚ�
zĞĂƌ 

<ĞǇ�KƉĞƌĂƟŽŶƐ�Žƌ�DĂŝŶƚĞŶĂŶĐĞ��ŽŶĐĞƌŶƐ� 
;�ĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ďĞůŽǁͿ 

WŝĞƌ  Ψϱϳϯ ϮϬϰϮ  

&ůŽĂƚ�Θ 
'ĂŶŐǁĂǇ 

Ψϯϰ͕ϱϬϬ Ψϲϭϵ ϮϬϯϬ 

ZĂŵƉ Ψϭϴϲ͕ϱϬϬ Ψϰϲ ϮϬϰϭ Ϯϱ�ǇĞĂƌ�ůŝĨĞƐƉĂŶ 

>ŝŵŝƚĞĚ�ƟĞ-ƵƉ�ƐƉĂĐĞ 

�ĞĂĐŚ��ĐĐĞƐƐ  Ψϯϵ   



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

DĂĐ<ĂǇĞ�,ĂƌďŽƌ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 
�<Ϯϯϲ͕�ZWϮϯϲ͕���Ϯϯϲ 

�ƐƐĞƚ �ĞƐĐƌŝƉƟŽŶ /ŶƐƚĂůůĞĚ 

'ĂŶŐǁĂǇ ϰ͛�ǆ�ϯϲ͛��ůƵŵŝŶƵŵ͕�ĂƩĂĐŚĞĚ�ƚŽ�
ĐŽŶĐƌĞƚĞ�ĂďƵƚŵĞŶƚ 

ϮϬϬϬ 

&ůŽĂƚ ϴ͛�ǆ�ϲϮ͛�;ϯ-ϮϬ͛�ƐĞĐƟŽŶƐͿ�'ƌŽŽǀĞĚ�
ƟŵďĞƌ�ŐƌŽƵŶĚŝŶŐ�ŇŽĂƚƐ͖�ƐƚĞĞů�ƉŝůĞƐ ϮϬϬϬ 

ZĂŵƉ ϭϲ͛�ǆ�ϭϬϬ͛�WƌĞĐĂƐƚ�ĐŽŶĐƌĞƚĞ͕�ϲ-ŝŶĐŚ�
ƚŚŝĐŬ�ůŽŐƐ 

ϮϬϬϳ 

   

&ĂĐŝůŝƚǇ��ĞƐĐƌŝƉƟŽŶ͗��^ŽƵƚŚǁĞƐƚ�ƐŝĚĞ�ŽĨ�>ŽƉĞǌ�/ƐůĂŶĚ͘��ĐĐĞƐƐĞĚ�ǀŝĂ�EŽƌŵĂŶ�ZĚ͘�dŚĞƌĞ�ŝƐ�Ă�ƐŚŽƌƚ�ƌŝƉƌĂƉ�
ďƌĞĂŬǁĂƚĞƌ�ƚŽ�ƚŚĞ�ŶŽƌƚŚ�ŽĨ�ƚŚĞ�ƌĂŵƉ͘��ƌĞĂŬǁĂƚĞƌ�ǁĂƐ�ŝŶƐƚĂůůĞĚ�ŝŶ�ϮϬϬϯ�ǁŝƚŚ��ŽƵŶƚǇ�ĨŽƌĐĞƐ͘�&ĂĐŝůŝƚǇ�ŝƐ�
ƉƌŝŵĂƌŝůǇ�ƵƐĞĚ�ĨŽƌ�ƌĞĐƌĞĂƟŽŶĂů�ƉƵƌƉŽƐĞƐ͕�ĂůƚŚŽƵŐŚ�ƚŚĞ�ƌĂŵƉ�ŝƐ�ƵƐĞĚ�ĨŽƌ�ŝŵƉŽƌƟŶŐ�ŐƌĂǀĞů�ďǇ�ďĂƌŐĞ�;ǀŝĂ�Ă�
ƐŚĂůůŽǁĞƌ�ĚƌĂŌ�ƚƌĂŶƐŝƟŽŶ�ďĂƌŐĞͿ�ĨŽƌ�ƌŽĂĚ�ƌĞƉĂŝƌ͘�>ŝĨĞ�ƌŝŶŐ�ŝŶƐƚĂůůĞĚ͘��ŽƵŶƚǇ�ƉƌŽǀŝĚĞƐ�Ă�ƉŽƌƚĂďůĞ�ƚŽŝůĞƚ�ǇĞĂƌ-
ƌŽƵŶĚ͘�WĂƌŬŝŶŐ�ĨŽƌ�ǀĞŚŝĐůĞƐ�ĂŶĚ�ǀĞŚŝĐůĞƐ�ǁŝƚŚ�ƚƌĂŝůĞƌƐ�ŝƐ�ĂǀĂŝůĂďůĞ͘ 

&ĞĞƐ͗��dŚĞƌĞ�ĂƌĞ�ŶŽ�ĨĞĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘ 

KǁŶĞƌƐŚŝƉ͗��^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ͘�dWE�ϭϰϭϴϴϬϬϬϱ͘� 

�ƋƵĂƟĐ�>ĂŶĚƐ�>ĞĂƐĞ͗���EZ�ϮϬ-�ϭϮϱϱϵ͘��ǆƉŝƌĞĚ�ϮϬϬϵ-Ϭϳ-ϯϭ͕�ŝŶ�ŚŽůĚŽǀĞƌ�ƐƚĂƚƵƐ͘� 

UHYLVHG���������� 

^ƚƵĂƌƚ 

�ĞĐĂƚƵƌ 

tĂůĚƌŽŶ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

������ Ύ�ǀĞƌĂŐĞ��ŶŶƵĂů�DĂŝŶƚĞŶĂŶĐĞ��ŽƐƚƐ�ϮϬϭϮ-ϮϬϭϳ 

�ƐƐĞƚ 

KƌŝŐŝŶĂů�
�ŽŶƐƚƌƵĐƟŽŶ�
�ŽƐƚ� 

�ŶŶƵĂů�
DĂŝŶƚĞŶĂŶĐĞ�
�ŽƐƚƐΎ 

�ƐƟŵĂƚĞĚ�
ZĞƉůĂĐĞŵĞŶƚ�
zĞĂƌ 

<ĞǇ�KƉĞƌĂƟŽŶƐ�Žƌ�DĂŝŶƚĞŶĂŶĐĞ��ŽŶĐĞƌŶƐ� 
;�ĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ďĞůŽǁͿ 

&ůŽĂƚ�Θ�
'ĂŶŐǁĂǇ 

  Ψϱϱϳ  ϮϬϯϬ  

ZĂŵƉ ΨϭϭϮ͕ϱϬϬ  Ψϳϲ  ϮϬϯϯ Ϯϱ�ǇĞĂƌ�ůŝĨĞ�ƐƉĂŶ 

�ĞĂĐŚ��ĐĐĞƐƐ  ΨϭϮ   

ZĞŐƵůĂƟŽŶƐ 

dŚĞƌĞ�ĂƌĞ�ŶŽ�ƐƉĞĐŝĂů�ƌĞƐƚƌŝĐƟŽŶƐ�ŽŶ�ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘ 

�EZ�ůĞĂƐĞ�ŝƐ�ŽŶ�ŵŽŶƚŚ-ƚŽ-ŵŽŶƚŚ�ƚĞƌŵƐ�ƵŶƟů�ƚŚĞ��ŽƵŶƚǇ�Žƌ��EZ�ƌĞŶĞǁ�Žƌ�ƚĞƌŵŝŶĂƚĞ͘�/ŵƉƌŽǀĞŵĞŶƚƐ�ƚŽ�ƚŚĞ�
ƉƌŽƉĞƌƚǇ�ĐĂŶŶŽƚ�ďĞ�ŵĂĚĞ�ƵŶƟů�ƚŚĞ�ůĞĂƐĞ�ŝƐ�ƌĞŶĞǁĞĚ͘ 

WĂƌŬŝŶŐ͗��WĂƌŬŝŶŐ�ĂƌĞĂ�ŚĂƐ�ƌŽŽŵ�ĨŽƌ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϯϬ�ǀĞŚŝĐůĞƐ�;ǁŝƚŚ�ƚƌĂŝůĞƌƐͿ͕�ĂŶĚ�Ă�ƉĂǀĞĚ�ƌŽĂĚ�ĐŽŶŶĞĐƟŶŐ�
ƚŚĞ�ƉĂƌŬŝŶŐ�ůŽƚ�ǁŝƚŚ�ƚŚĞ�ƌĂŵƉ͕�ĂŶĚ�ƚƵƌŶ-ĂƌŽƵŶĚ�ĂƌĞĂ͘�WĂƌŬŝŶŐ�ŝŶ�ƚŚĞ�ƚƵƌŶ-ĂƌŽƵŶĚ�ĂƌĞĂ�ŝƐ�ƉƌŽŚŝďŝƚĞĚ͘�WĂƌŬŝŶŐ�
ĂƌĞĂ�ŝƐ�ŐƌĂǀĞů�ĂŶĚ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϯϬϬ�ĨĞĞƚ�ĨƌŽŵ�ƚŚĞ�ĨĂĐŝůŝƚǇ͘ 

DĂĐ<ĂǇĞ�,ĂƌďŽƌ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 

UHYLVHG���������� 

KƉĞƌĂƟŽŶƐ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ 

&ůŽĂƚ�Θ�'ĂŶŐǁĂǇ 
dŚĞ�D>>t�ůŝŶĞ�ŝƐ�ϭϮ͘ϱ�ĨĞĞƚ�ĨƌŽŵ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ůĂƐƚ�ŇŽĂƚ͘�&ůŽĂƚƐ�ŐƌŽƵŶĚ�ŽƵƚ�Ăƚ�ůŽǁ�ƟĚĞƐ͘� 
�ŶŶƵĂů�ŝŶƐƉĞĐƟŽŶƐ 
ZĞƉĂŝƌ�ĂƐ�ŶĞĐĞƐƐĂƌǇ 
WƌĞƐƐƵƌĞ�ǁĂƐŚ�ĂƐ�ŶĞĐĞƐƐĂƌǇ 

ZĂŵƉ 
�ŶĚ�ŽĨ�ƌĂŵƉ�Ăƚ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�Ϭ�ĨŽŽƚ�D>>t͘��ĂŶ�ŽŶůǇ�ďĞ�ƵƐĞĚ�Ăƚ�ŚŝŐŚĞƌ�ƟĚĞƐ͘ 
�ŶŶƵĂů�ŝŶƐƉĞĐƟŽŶ 
�ůĞĂƌ�ĚĞďƌŝƐ�ĂŶĚ�ĚƌŝŌ�ůŽŐƐ�ĂƐ�ŶĞĐĞƐƐĂƌǇ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

KĚůŝŶ�WĂƌŬ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 
�<ϭϮϴ͕�&>ϭϮϴ͕�ZWϭϮϴ 

�ƐƐĞƚ �ĞƐĐƌŝƉƟŽŶ /ŶƐƚĂůůĞĚ 

WŝĞƌ 
ϮϮ͛�ǆ�Ϯϱ͛��ƉƉƌŽĂĐŚ�ĂƉƌŽŶ�Θ� 
ϭϮ͛�ǆ�ϲϬ͛�ƟŵďĞƌ�ĚĞĐŬ�Θ�ƌĂŝůŝŶŐ͖�
ƟŵďĞƌ�ƉŝůĞƐ͖�ďƵůůƌĂŝů͖�нϭϰ͘ϯ�D>>t 

ϭϵϵϮ 

'ĂŶŐǁĂǇ ϰ͛�ǆ�ϴϬ͛��ůƵŵŝŶƵŵ�ĨƌĂŵĞ�ĂŶĚ�
ƌĂŝůŝŶŐ ϮϬϭϲ 

&ůŽĂƚ ϭϬ͛�ǆ�ϱϬ͛�dŝŵďĞƌ�ĂŶĚ�&ŝďĞƌŐůĂƐƐ�
ZĞŝŶĨŽƌĐĞĚ�WůĂƐƟĐ�;&ZWͿ͖�ƐƚĞĞů�ƉŝůĞƐ 

ϮϬϭϲ 

ZĂŵƉ 
Ϯϰ͛�ǆ�ϭϭϬ͚�WƌĞĐĂƐƚ�ĐŽŶĐƌĞƚĞ͕�ϭ-ĨŽŽƚ�
ƚŚŝĐŬ�ůŽŐƐ͖�ƐƚĞĞů�ƐŚĞĞƚ�ƉŝůĞƐ͖ 
Ϯϰ͛�ǆ�ϭϵ͛�WŽƵƌĞĚ�ĐŽŶĐƌĞƚĞ�ĂƉƌŽŶ 

ϮϬϬϯ 

&ĂĐŝůŝƚǇ��ĞƐĐƌŝƉƟŽŶ͗��EŽƌƚŚǁĞƐƚ�ƐŝĚĞ�ŽĨ�>ŽƉĞǌ�/ƐůĂŶĚ͕�ǁŝƚŚŝŶ�KĚůŝŶ�WĂƌŬ͘��ĐĐĞƐƐĞĚ�ǀŝĂ�KĚůŝŶ�WĂƌŬ�ZĚ͘�
&ĂĐŝůŝƚǇ�ŝƐ�ƵƐĞĚ�ďǇ�Ă�ǁŝĚĞ�ƌĂŶŐĞ�ŽĨ�ƵƐĞƌƐ͕�ŝŶĐůƵĚŝŶŐ�ƉĞŽƉůĞ�ƵƐŝŶŐ�KĚůŝŶ�WĂƌŬ�ĂŶĚ�ďǇ�ĐŽŵŵĞƌĐŝĂů�ĂŶĚ�
ƌĞĐƌĞĂƟŽŶĂů�ǀĞƐƐĞůƐ͘�dŚĞ�ƌĂŵƉ�ƉůĂǇƐ�ĂŶ�ŝŵƉŽƌƚĂŶƚ�ƌŽůĞ�ŝŶ�ƉƌŽǀŝĚŝŶŐ�ĐŽŵŵĞƌĐŝĂů�ĂĐĐĞƐƐ�ƚŽ�ƚŚĞ�ŶŽƌƚŚ�ƉĂƌƚ�ŽĨ�
>ŽƉĞǌ�/ƐůĂŶĚ͘�&ĂĐŝůŝƚǇ�ŵĂǇ�ďĞ�ƵƐĞĚ�ĨŽƌ�ůŽĂĚŝŶŐ�ĂŶĚ�ƵŶůŽĂĚŝŶŐ�ƉƌŝǀĂƚĞ�ĨĞƌƌŝĞƐ�ĚƵƌŝŶŐ�ĂŶ�ĞŵĞƌŐĞŶĐǇ�ƉŽǁĞƌ�
ŽƵƚĂŐĞ�Ăƚ�ƚŚĞ�ĨĞƌƌǇ�ƚĞƌŵŝŶĂů͘�>ŝĨĞ�ƌŝŶŐ�ĂŶĚ�ůĂĚĚĞƌ�ŝŶƐƚĂůůĞĚ͘�WŽƚĂďůĞ�ǁĂƚĞƌ͕�ǀĂƵůƚ�ƚŽŝůĞƚƐ�ĂŶĚ�ĐĂŵƉŝŶŐ�
ĂĐĐŽŵŵŽĚĂƟŽŶƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ǁŝƚŚŝŶ�ƚŚĞ�ƉĂƌŬ͘�WĂƌŬŝŶŐ�ĨŽƌ�ϭϮ�ƚŽ�ϭϴ�ǀĞŚŝĐůĞƐ�ĂŶĚ�ƚƌĂŝůĞƌƐ�ŝƐ�ĂǀĂŝůĂďůĞ͘�
DŽŽƌŝŶŐ�ďƵŽǇƐ�ƉƌŽǀŝĚĞĚ�ďǇ�WĂƌŬ͘ 
&ĞĞƐ͗��dŚĞƌĞ�ĂƌĞ�ŶŽ�ĨĞĞƐ�ĨŽƌ�ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚĞ�ƉŝĞƌ�ĂŶĚ�ŇŽĂƚ͘��ŽŵŵĞƌĐŝĂů�ƵƐĞ�ŽĨ�ƚŚĞ�ƌĂŵƉ�ƌĞƋƵŝƌĞƐ�Ă�ƉĞƌŵŝƚ�
ŽďƚĂŝŶĞĚ�ƚŚƌŽƵŐŚ�^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WĂƌŬƐ��ĞƉĂƌƚŵĞŶƚ͘�&ĞĞƐ�ĨŽƌ�ŵŽŽƌŝŶŐ�ďƵŽǇƐ�ĂĚŵŝŶŝƐƚĞƌĞĚ�ďǇ�WĂƌŬ͘ 
KǁŶĞƌƐŚŝƉ͗��^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WĂƌŬƐ�Θ�ZĞĐƌĞĂƟŽŶ͘�dWE�ϮϱϬϮϰϭϬϬϭ͘� 
�ƋƵĂƟĐ�>ĂŶĚƐ�>ĞĂƐĞ͗���EZ�ϮϬ-Ϭϳϯϱϴϭ͘��ǆƉŝƌĞƐ�ϮϬϰϱ-Ϭϵ-ϯϬ͘��&E�ϮϬϭϱ-ϭϮϮϵϬϮϮ͘ 

UHYLVHG���������� 

^ƚƵĂƌƚ 

�ĞĐĂƚƵƌ 

tĂůĚƌŽŶ 

WŝĞƌ�Θ�&ůŽĂƚ 

ZĂŵƉ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

������ Ύ�ǀĞƌĂŐĞ��ŶŶƵĂů�DĂŝŶƚĞŶĂŶĐĞ��ŽƐƚƐ�ϮϬϭϮ-ϮϬϭϳ 

ZĞŐƵůĂƟŽŶƐ 

hƐĞ�ŽĨ�ĚŽĐŬ�ůŝŵŝƚĞĚ�ƚŽ�ƚǁŽ�ŚŽƵƌƐ͘�WŽƐƚĞĚ�ŽŶ�ĨĂĐŝůŝƚǇ͘ 

�ĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�ƚĞƌŵƐ�ŽĨ�ƚŚĞ��ƋƵĂƟĐ�>ĂŶĚƐ�>ĞĂƐĞ͗ 
 �ǆŝƐƟŶŐ�ƉŝĞƌ�ŵƵƐƚ�ďĞ�ƌĞƉůĂĐĞĚ�ďǇ�ϮϬϯϱ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ƌĞŵŽǀĞ�ĐƌĞŽƐŽƚĞ�ƉŝůĞƐ͘ 

͞/Ĩ�ĂŶĐŚŽƌŝŶŐ͕�dĞŶĂŶƚ�ƐŚĂůů�ƵƐĞ�ĂŶĚ�ƐŚĂůů�ƌĞƋƵŝƌĞ�ƵƐĞ�ŽĨ�ĂŶĐŚŽƌ�ůŝŶĞƐ�ǁŝƚŚ�ŵŝĚůŝŶĞ�ŇŽĂƚƐ͘͟ 
͞dĞŶĂŶƚ�ƐŚĂůů�ŶŽƚ�ĂůůŽǁ�ŵŽŽƌĂŐĞ�Žƌ�ĂŶĐŚŽƌĂŐĞ�ŽĨ�ǀĞƐƐĞůƐ�ŝŶ�ǁĂƚĞƌ�ŵŽƌĞ�ƐŚĂůůŽǁ�ƚŚĂŶ�ƐĞǀĞŶ�;ϳͿ�ĨĞĞƚ��
Ăƚ�ƚŚĞ�ĞǆƚƌĞŵĞ�ůŽǁ�ƟĚĞ�Žƌ�ǁĂƚĞƌ͘͟ 
�ŽĂƚ�ůĂƵŶĐŚŝŶŐ�ŝƐ�ŶŽƚ�ĂůůŽǁĞĚ�Ăƚ�ůŽǁ�ƟĚĞƐ�ƚŽ�ƉƌŽƚĞĐƚ�ĞĞů�ŐƌĂƐƐ͘�WŽƐƚĞĚ�Ăƚ�ĨĂĐŝůŝƚǇ͘ 

�ĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�͞ϮϬϭϳ�WŽůŝĐǇ�DĂŶƵĂů�WĂƌŬƐ��ŝǀŝƐŝŽŶ͕͟�ƵƐĞ�ŽĨ�ƚŚĞ�ƌĂŵƉ�ŝƐ�ƌĞƐƚƌŝĐƚĞĚ�ĂƐ�ĨŽůůŽǁƐ͗ 
�ŽŵŵĞƌĐŝĂů�ĂĐƟǀŝƚǇ�ŝƐ�ƌĞƐƚƌŝĐƚĞĚ�ƚŽ�ŶŽŶ-ŚŽůŝĚĂǇ�ǁĞĞŬĚĂǇƐ�ďĞƚǁĞĞŶ�ϳ͗ϬϬ��D�ĂŶĚ�ϳ͗ϬϬ�WD͘ 
ZĂŵƉ�ŝƐ�ĐůŽƐĞĚ�ƚŽ�ĐŽŵŵĞƌĐŝĂů�ƵƐĞ�ĨƌŽŵ�DĂǇ�ϭϱ—^ĞƉƚĞŵďĞƌ�ϭϱ͘��ǆĐĞƉƟŽŶƐ�ŵĂǇ�ďĞ�ŵĂĚĞ͘ 
�ŽŵŵĞƌĐŝĂů�ƉĞƌŵŝƚ�ŝƐ�ΨϭϬϬ�ƉĞƌ�ĞǀĞŶƚ͘ 

WĂƌŬŝŶŐ͗���ƌĞĂ�ǁĂƐ�ĐŚŝƉ�ƐĞĂůĞĚ�ŝŶ�ϮϬϭϱ�ďǇ��ŽƵŶƚǇ�ĨŽƌĐĞƐ�ĂŶĚ�ŚŽůĚƐ�ϭϮ-ϭϴ�ǀĞŚŝĐůĞƐ�ĂŶĚ�ƚƌĂŝůĞƌƐ͘��ƌĞĂ�ŝƐ�
ůŽĐĂƚĞĚ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϮϬϬ�ǇĂƌĚƐ�ƐŽƵƚŚ�ŽĨ�ƚŚĞ�ƉŝĞƌ�ĂŶĚ�ŇŽĂƚ͘� 

KĚůŝŶ�WĂƌŬ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 

UHYLVHG���������� 

KƉĞƌĂƟŽŶƐ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ 

WŝĞƌ 
�ŶŶƵĂů�ŝŶƐƉĞĐƟŽŶ 
ZĞƉĂŝƌƐ�ĂƐ�ŶĞĞĚĞĚ 
WƌĞƐƐƵƌĞ�ǁĂƐŚ�ƐƵƌĨĂĐĞ�ĞǀĞƌǇ�ϭ-Ϯ�ƟŵĞƐ�ƉĞƌ�ǇĞĂƌ 
�ƌŽƐƐ�ďƌĂĐŝŶŐ�ĂŶĚ�ďŽůƚƐ�ŶĞĞĚ�ƚŽ�ďĞ�ƟŐŚƚĞŶĞĚ�ŝŶ�ƚŚĞ�ŶĞĂƌ�ĨƵƚƵƌĞ 

&ůŽĂƚ�Θ�'ĂŶŐǁĂǇ 
�ŶŶƵĂů�ŝŶƐƉĞĐƟŽŶ 
ZĞƉĂŝƌƐ�ĂƐ�ŶĞĞĚĞĚ 
WƌĞƐƐƵƌĞ�ǁĂƐŚ�ƐƵƌĨĂĐĞ�ĂƐ�ŶĞĞĚĞĚ 

ZĂŵƉ 
�ŶŶƵĂů�ŝŶƐƉĞĐƟŽŶ 
^ĂŶĚ�ƌĞŵŽǀĞĚ�Ăƚ�ůĞĂƐƚ�ŵŽŶƚŚůǇ͕�ƵƐƵĂůůǇ�ǁĞĞŬůǇ͕�ǇĞĂƌ-ƌŽƵŶĚ͘ 
ZĞŵŽǀĞ�ĚĞďƌŝƐ�ĂŶĚ�ĚƌŝŌ�ůŽŐƐ�ĂƐ�ŶĞĐĞƐƐĂƌǇ 

�ƐƐĞƚ 

KƌŝŐŝŶĂů�
�ŽŶƐƚƌƵĐƟŽŶ�
�ŽƐƚ 

�ŶŶƵĂů�
DĂŝŶƚĞŶĂŶĐĞ�
�ŽƐƚƐΎ 

�ƐƟŵĂƚĞĚ�
ZĞƉůĂĐĞŵĞŶƚ�
zĞĂƌ 

<ĞǇ�KƉĞƌĂƟŽŶƐ�Žƌ�DĂŝŶƚĞŶĂŶĐĞ��ŽŶĐĞƌŶƐ� 
;�ĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ďĞůŽǁͿ 

WŝĞƌ  Ψϭ͕Ϯϲϴ ϮϬϯϱ �ƌŽƐƐ�ďƌĂĐĞƐ�Θ�ďŽůƚƐ 

&ůŽĂƚ�Θ�
'ĂŶŐǁĂǇ Ψϭϭϱ͕ϰϬϬ Ψϴϭϵ ϮϬϲϲ  

ZĂŵƉ Ψϭϲϱ͕Ϯϱϱ Ψϳϲϲ ϮϬϮϴ Ϯϱ�ǇĞĂƌ�ůŝĨĞƐƉĂŶ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

�ĞĞƌ�,ĂƌďŽƌ�DĂƌŝŶĂ�&ůŽĂƚ�^ƉĂĐĞ 
ηη 

�ƐƐĞƚ �ĞƐĐƌŝƉƟŽŶ /ŶƐƚĂůůĞĚ 

&ůŽĂƚ ϭϬϬ͛�dŝŵďĞƌ�ŇŽĂƚ Eͬ� 

   

   

   

&ĂĐŝůŝƚǇ��ĞƐĐƌŝƉƟŽŶ͗��^ŽƵƚŚ�ĞŶĚ�ŽĨ�ƚŚĞ�ǁĞƐƚ�ƐŝĚĞ�ŽĨ�KƌĐĂƐ�/ƐůĂŶĚ͘��ĐĐĞƐƐĞĚ�ǀŝĂ��ĞĞƌ�,ĂƌďŽƌ�ZĚ͘��ŽƵŶƚǇ�
ůĞĂƐĞƐ�ƐƉĂĐĞ�ĨƌŽŵ��ĞĞƌ�,ĂƌďŽƌ�DĂƌŝŶĂ͘�dŚĞ�ĨĂĐŝůŝƚǇ�ƐĞƌǀĞƐ�ƚŚĞ�ƉƌŝǀĂƚĞ�ĂŶĚ�ĐŽŵŵĞƌĐŝĂů�ŶĞĞĚƐ�ŽĨ�ŽƵƚĞƌ�
ŝƐůĂŶĚ�ƌĞƐŝĚĞŶƚƐ͕�ƉƌŝŵĂƌŝůǇ�ƚŚŽƐĞ�ĨƌŽŵ�tĂůĚƌŽŶ�/ƐůĂŶĚ͘�dŚĞ�ĐƌĂŶĞ�;�<ϬϰϮͿ�ŝƐ�ƵƐĞĚ�ĨŽƌ�ůŽĂĚŝŶŐ�ĂŶĚ�
ƵŶůŽĂĚŝŶŐ͘�DĂƌŝŶĂ�ŚĂƐ�ďĂƚŚƌŽŽŵƐ͕�ƐŚŽǁĞƌƐ�ĂŶĚ�Ă�ƐŵĂůů�ŐƌŽĐĞƌǇ�ƐƚŽƌĞ�ůŽĐĂƚĞĚ�ŽŶ�ƚŚĞ�ƉŝĞƌ͘ 

&ĞĞƐ͗��WĞƌŵŝƚƐ�ĂƌĞ�ĂĚŵŝŶŝƐƚĞƌĞĚ�ďǇ�WƵďůŝĐ�tŽƌŬƐ�ĂŶĚ�ĐŽƐƚ�Ψϭϱ�ƉĞƌ�ǇĞĂƌ͘��ƚ�ƚŚŝƐ�ƟŵĞ͕�WƵďůŝĐ�tŽƌŬƐ�ĚŽĞƐ�
ŶŽƚ�ĞŶĨŽƌĐĞ�ƉĞƌŵŝƚ�ƌĞƋƵŝƌĞŵĞŶƚƐ͘ 

KǁŶĞƌƐŚŝƉ͗���ĞĞƌ�,ĂƌďŽƌ�DĂƌŝŶĂ�>>�͘�dWE�ϮϲϬϳϯϭϬϭϯ͘�>ĞĂƐĞ��&E�ϵϲϭϮϮϯϭϭ͘��ǆƉŝƌĞƐ�ϮϬϮϬ-Ϭϱ-ϯϭ͘ 

�ƋƵĂƟĐ�>ĂŶĚƐ�>ĞĂƐĞ͗��Eͬ� 

UHYLVHG���������� 

^ƚƵĂƌƚ 

�ĞĐĂƚƵƌ 

tĂůĚƌŽŶ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

������ Ύ�ǀĞƌĂŐĞ��ŶŶƵĂů�DĂŝŶƚĞŶĂŶĐĞ��ŽƐƚƐ�ϮϬϭϮ-ϮϬϭϳ 

�ƐƐĞƚ 

KƌŝŐŝŶĂů�
�ŽŶƐƚƌƵĐƟŽŶ�
�ŽƐƚ� 

�ŶŶƵĂů�
DĂŝŶƚĞŶĂŶĐĞ�
�ŽƐƚƐΎ 

�ƐƟŵĂƚĞĚ�
ZĞƉůĂĐĞŵĞŶƚ�
zĞĂƌ 

<ĞǇ�KƉĞƌĂƟŽŶƐ�Žƌ�DĂŝŶƚĞŶĂŶĐĞ��ŽŶĐĞƌŶƐ� 
;�ĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ďĞůŽǁͿ 

&ůŽĂƚ Eͬ�   Eͬ�   

�ƌĂŶĞ        

        

ZĞŐƵůĂƟŽŶƐ 

dŚĞƌĞ�ĂƌĞ�ŶŽ�ŬŶŽǁŶ�ƌĞƐƚƌŝĐƟŽŶƐ�ŽŶ�ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘ 

>ĞĂƐĞ�ǁŝƚŚ�DĂƌŝŶĂ�ŚĂƐ�Ă�Ϯϱ�ǇĞĂƌ�ƚĞƌŵ�ĂŶĚ�ĞǆƉŝƌĞƐ�ŝŶ�ϮϬϮϬ͘ 

WĂƌŬŝŶŐ͗��dŚĞƌĞ�ŝƐ�ŶŽ�ĚĞƐŝŐŶĂƚĞĚ�ƉĂƌŬŝŶŐ�ƚŚĂƚ�ŐŽĞƐ�ǁŝƚŚ�ƚŚĞ�ƉƵďůŝĐ�ŵŽŽƌŝŶŐ͘��ĂƌƐ�ĨŽƌ�tĂůĚƌŽŶ�/ƐůĂŶĚ�
ƌĞƐŝĚĞŶƚƐ�ƉĂƌŬ�ĂůŽŶŐ�ƚŚĞ�ƐŽƵƚŚ�ĞŶĚ�ŽĨ�hƉƉĞƌ��ĞĞƌ�,ĂƌďŽƌ�ZĚ�ďƵƚ�ƐƉĂĐĞ�ŝƐ�ůŝŵŝƚĞĚ͘ 

�ĞĞƌ�,ĂƌďŽƌ�DĂƌŝŶĂ�&ůŽĂƚ�^ƉĂĐĞ 

UHYLVHG���������� 

KƉĞƌĂƟŽŶƐ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ 

�ƌĂŶĞ�ŝƐ�ŽǁŶĞĚ�ďǇ�WƵďůŝĐ�tŽƌŬƐ͘��ZΘZ�ŝŶƐƉĞĐƚƐ�ĐƌĂŶĞ�ŽŶĐĞ�Ă�ǇĞĂƌ�ĂŶĚ�ĚŽĞƐ�ďĂƐŝĐ�ŵĂŝŶƚĞŶĂŶĐĞ͘ 

ZĞŶƚ�ĨŽƌ�ŇŽĂƚ�ƐƉĂĐĞ�ŝƐ�ΨϵϮϱ�ƉĞƌ�ŵŽŶƚŚ͕�ƉĂŝĚ�ŝŶ�Ă�ƐŝŶŐůĞ�ƉĂǇŵĞŶƚ�ĨŽƌ�ĞĂĐŚ�ǇĞĂƌ͘ 

WƌŽũĞĐƚ�ƚŽ�ŝŵƉƌŽǀĞ�hƉƉĞƌ��ĞĞƌ�,ĂƌďŽƌ�ZĚ�ǁŝůů�ŝŶĐƌĞĂƐĞ�ƉĂƌŬŝŶŐ�ĨŽƌ�ŽƵƚĞƌ�ŝƐůĂŶĚ�ƌĞƐŝĚĞŶƚƐ͘���ŽŶƐƚƌƵĐƟŽŶ�ŝƐ�
ƉůĂŶŶĞĚ�ĨŽƌ�ϮϬϭϴ͘ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

KďƐƚƌƵĐƟŽŶ�WĂƐƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 
�<Ϭϲϲ͕�&>Ϭϲϲ͕�ZWϬϲϲ͕���Ϭϲϲ 

�ƐƐĞƚ �ĞƐĐƌŝƉƟŽŶ /ŶƐƚĂůůĞĚ 

WŝĞƌ ϭϮ͛�ǆ�ϭϬϳ͛�dŝŵďĞƌ�ĚĞĐŬ�Θ�ƌĂŝůŝŶŐ͖�
ƟŵďĞƌ�ĐƌĞŽƐŽƚĞ�ƉŝůĞƐ 

ϭϵϴϮ 

'ĂŶŐǁĂǇ ϰ͛�ǆ�ϯϲ͛��ůƵŵŝŶƵŵ�ĨƌĂŵĞ�Θ�ƌĂŝůŝŶŐ ϭϵϵϵ 

&ůŽĂƚ ϭϬ͛�ǆ�ϰϬ͛�dŝŵďĞƌ�ŇŽĂƚ͖�ƐƚĞĞů�ƉŝůĞƐ ϮϬϭϯ 

ZĂŵƉ 
ϭϲ͛�ǆ�ϭϬϬ͛�WƌĞĐĂƐƚ�ĐŽŶĐƌĞƚĞ͕�ϲ-ŝŶĐŚ�
ƚŚŝĐŬ�ůŽŐƐ�ŽǀĞƌůĂŝĚ�ŽŶ�ĐŽŶĐƌĞƚĞ�ƐůĂď ϮϬϬϰ 

&ĂĐŝůŝƚǇ��ĞƐĐƌŝƉƟŽŶ͗��^ŽƵƚŚ�ĞŶĚ�ŽĨ�ƚŚĞ�ĞĂƐƚĞƌŶ�ƉŽƌƟŽŶ�ŽĨ�KƌĐĂƐ�/ƐůĂŶĚ͘��ĐĐĞƐƐĞĚ�ǀŝĂ�KďƐƚƌƵĐƟŽŶ�WĂƐƐ�ZĚ͘�
WƌŽǀŝĚĞƐ�ƉƌŝŵĂƌǇ�ĐŽŵŵĞƌĐŝĂů�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ůŝŶŬĂŐĞ�ƚŽ��ůĂŬĞůǇ�ĂŶĚ�KďƐƚƌƵĐƟŽŶ�/ƐůĂŶĚƐ͘��ůů�ŐĂƐŽůŝŶĞ�ĂŶĚ�
ƉƌŽƉĂŶĞ�ŝƐ�ĚĞůŝǀĞƌĞĚ�ǀŝĂ�ƚŚŝƐ�ƌĂŵƉ͘�dŚĞ�ƌĂŵƉ�ƐĞƌǀĞƐ�ĂƐ�ĂŶ�ĂůƚĞƌŶĂƟǀĞ�ůĂƵŶĐŚ�ƐŝƚĞ�ĨŽƌ�ǀĞŚŝĐůĞƐ�ǀŝĂ�ďĂƌŐĞ�
ǁŚĞŶ�ƚŚĞ�ƐƚĂƚĞ�ĨĞƌƌǇ�ƐĞƌǀŝĐĞ�ŝƐ�ŝŶƚĞƌƌƵƉƚĞĚ͘�>ŝĨĞ�ƌŝŶŐ�ĂŶĚ�ůĂĚĚĞƌ�ŝŶƐƚĂůůĞĚ͘��ŽƵŶƚǇ�ƉƌŽǀŝĚĞƐ�Ă�ƉŽƌƚĂďůĞ�ƚŽŝůĞƚ�
ǇĞĂƌ-ƌŽƵŶĚ͘�WĂƌŬŝŶŐ�ĨŽƌ�ǀĞŚŝĐůĞƐ�ĂŶĚ�ƚƌĂŝůĞƌƐ�ŝƐ�ĂǀĂŝůĂďůĞ͘ 

&ĞĞƐ͗��dŚĞƌĞ�ĂƌĞ�ŶŽ�ĨĞĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘� 

KǁŶĞƌƐŚŝƉ͗��^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ͘�dWE�ϭϲϭϲϱϬϭϭϬ͘ 

�ƋƵĂƟĐ�>ĂŶĚƐ�>ĞĂƐĞ͗���EZ�ηϮϬ-�ϭϭϲϮϮ͘��ǆƉŝƌĞĚ�ϮϬϭϮ-ϭϮ-ϯϭ͕�ŝŶ�ŚŽůĚŽǀĞƌ�ƐƚĂƚƵƐ͘ 

UHYLVHG���������� 

^ƚƵĂƌƚ 

�ĞĐĂƚƵƌ 

tĂůĚƌŽŶ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

������ Ύ�ǀĞƌĂŐĞ��ŶŶƵĂů�DĂŝŶƚĞŶĂŶĐĞ��ŽƐƚƐ�ϮϬϭϮ-ϮϬϭϳ 

ZĞŐƵůĂƟŽŶƐ 

&ůŽĂƚ�ŝƐ�ƉŽƐƚĞĚ�ĂƐ�ƵŶůŽĂĚŝŶŐ�ĂŶĚ�ůŽĂĚŝŶŐ�ŽŶůǇ�ĂŶĚ�ŶŽ�ŽǀĞƌŶŝŐŚƚ�ŵŽŽƌĂŐĞ͘� 
�EZ�ůĞĂƐĞ�ŝƐ�ŽŶ�ŵŽŶƚŚ-ƚŽ-ŵŽŶƚŚ�ƚĞƌŵƐ�ƵŶƟů�ƚŚĞ��ŽƵŶƚǇ�Žƌ��EZ�ƌĞŶĞǁ�Žƌ�ƚĞƌŵŝŶĂƚĞ͘�/ŵƉƌŽǀĞŵĞŶƚƐ�ƚŽ�ƚŚĞ�
ƉƌŽƉĞƌƚǇ�ĐĂŶŶŽƚ�ďĞ�ŵĂĚĞ�ƵŶƟů�ƚŚĞ�ůĞĂƐĞ�ŝƐ�ƌĞŶĞǁĞĚ͘ 
 
WĂƌŬŝŶŐ͗��WĂǀĞĚ�ůŽƚ�ǁŝƚŚ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�Ϯϱ�ƐƉĂĐĞƐ͘�^ŝǆ�ƐƉŽƚƐ�ĂƌĞ�ƌĞƐĞƌǀĞĚ�ĨŽƌ�ǀĞŚŝĐůĞƐ�ǁŝƚŚ�ƚƌĂŝůĞƌƐ�ĂŶĚ�ĂƌĞ�
ĚĂǇ�ƵƐĞ�ŽŶůǇ͘�dŚĞ�ƌĞƐƚ�ĂƌĞ�ƐŝŐŶĞĚ�ĂƐ�ϳϮ-ŚŽƵƌ�ƉĂƌŬŝŶŐ͘�EŽ�ƉĞƌŵŝƚ�ŝƐ�ƌĞƋƵŝƌĞĚ͘ 
�ĂƌŐĞ�ŽƉĞƌĂƚŽƌƐ�ƌĞƉŽƌƚ�ƚŚĂƚ�ƉĂƌŬŝŶŐ�ĂƌĞĂ�ŝƐ�ĚŝĸĐƵůƚ�ƚŽ�ŶĂǀŝŐĂƚĞ�ǁŚĞŶ�ƚƌĂŶƐƉŽƌƟŶŐ�ĐƌŝƟĐĂů�ŵĂƚĞƌŝĂůƐ͘ 

KďƐƚƌƵĐƟŽŶ�WĂƐƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 

UHYLVHG���������� 

KƉĞƌĂƟŽŶƐ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ 

WŝĞƌ 
�ŶŶƵĂů�ŝŶƐƉĞĐƟŽŶ 

&ůŽĂƚ�Θ�'ĂŶŐǁĂǇ 
�ŶŶƵĂů�ŝŶƐƉĞĐƟŽŶ�—�WŝůŝŶŐƐ�ĂŶĚ�ĂƩĂĐŚŵĞŶƚƐ�ĂƌĞ�ŽŌĞŶ�ĞǆƉŽƐĞĚ�ƚŽ�ŚŝŐŚ�ǁŝŶĚƐ͕�ǁĂǀĞ�ĂĐƟŽŶ�ĂŶĚ�ƐƚƌŽŶŐ�
ĐƵƌƌĞŶƚƐ͘�DƵƐƚ�ďĞ�ĐůŽƐĞůǇ�ŵŽŶŝƚŽƌĞĚ�ĚƵĞ�ƚŽ�ŚĞĂǀǇ�ǁĞĂƌ�ĂŶĚ�ƚĞĂƌ͘ 
WƌĞƐƐƵƌĞ�ǁĂƐŚ�ĂŶŶƵĂůůǇ 
ZĂŵƉ 
KǀĞƌůĂŝĚ�ǁŝƚŚ�ŶĞǁ�ĐŽŶĐƌĞƚĞ�ůŽŐƐ�ŝŶ�:ƵůǇ�ĂŶĚ��ĞĐĞŵďĞƌ�ŽĨ�ϮϬϬϰ͘� 
KƌŝŐŝŶĂůůǇ�ƐĐŚĞĚƵůĞĚ�ƚŽ�ďĞ�ƌĞƉůĂĐĞĚ�ŝŶ�ϮϬϭϮ͘ 
�ŽŶĐƌĞƚĞ�ůŽŐƐ�ĂƌĞ�ƐƉĂůůŝŶŐ�ǁŝƚŚ�ůĂƌŐĞ�ĐƌĂĐŬƐ�ĂŶĚ�ĞǆƉŽƐĞĚ�ƌĞďĂƌ͘ 
/ŶƐƉĞĐƚĞĚ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ŽŶĐĞ�Ă�ŵŽŶƚŚ�ďǇ�Wt�ĐƌĞǁ͘� 
ZĞŵŽǀĞ�ĚĞďƌŝƐ�ĂŶĚ�ĚƌŝŌ�ůŽŐƐ�ĂƐ�ŶĞĐĞƐƐĂƌǇ 
WƌŽũĞĐƚ�ƚŽ�ƌĞƉůĂĐĞ�ƌĂŵƉ�ŝƐ�ŝŶĐůƵĚĞĚ�ŽŶ�ƚŚĞ�ϮϬ-zĞĂƌ�d/W͘ 

�ĞĂĐŚ��ĐĐĞƐƐ 
WĂƌŬŝŶŐ�ĂƌĞĂ�ŝƐ�ƐǁĞƉƚ�ŽŶĞ�ƚŽ�ƚŚƌĞĞ�ƟŵĞ�ƉĞƌ�ǇĞĂƌ�ĂŶĚ�ŝŶƐƉĞĐƚĞĚ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ŽŶĐĞ�Ă�ŵŽŶƚŚ͘ 

�ƐƐĞƚ 

KƌŝŐŝŶĂů�
�ŽŶƐƚƌƵĐƟŽŶ�
�ŽƐƚ 

�ŶŶƵĂů�
DĂŝŶƚĞŶĂŶĐĞ�
�ŽƐƚƐΎ 

�ƐƟŵĂƚĞĚ�
ZĞƉůĂĐĞŵĞŶƚ�
zĞĂƌ 

<ĞǇ�KƉĞƌĂƟŽŶƐ�Žƌ�DĂŝŶƚĞŶĂŶĐĞ��ŽŶĐĞƌŶƐ� 
;�ĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ďĞůŽǁͿ 

WŝĞƌ  Ψϱϵϯ ϮϬϯϵ  

&ůŽĂƚ�Θ�
'ĂŶŐǁĂǇ ΨϭϳϬ͕ϬϬϬ Ψϭ͕ϯϵϳ ϮϬϰϯ &ůŽĂƚ�ƉŝůĞƐ͕�ŐĂŶŐǁĂǇ�ĂƩĂĐŚŵĞŶƚƐ 

ZĂŵƉ  Ψϴ ϮϬϭϰ KǀĞƌĚƵĞ�ĨŽƌ�ƌĞƉůĂĐĞŵĞŶƚ 

�ĞĂĐŚ��ĐĐĞƐƐ  ΨϲϬ   



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

KƌĐĂƐ�>ĂŶĚŝŶŐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 
�<ϬϬϰ͕�&>ϬϬϰ͕���ϬϬϰ 

�ƐƐĞƚ �ĞƐĐƌŝƉƟŽŶ /ŶƐƚĂůůĞĚ 

WŝĞƌ 
ϯϮ͛�ǆ�ϭϯϰ͛�dŝŵďĞƌ�ĚĞĐŬ�Θ�ƌĂŝůŝŶŐ͖�
ƟŵďĞƌ�ƉŝůŝŶŐƐ�;ǁŝĚƚŚ�ŝƐ�ǁŝĚĞƐƚ�
ƉŽŝŶƚͿ 

ϮϬϬϲ 

'ĂŶŐǁĂǇ dǁŽ�;ϮͿ�ϯ͛�ǆ�ϯϱ͛��ůƵŵŝŶƵŵ�ƚƵďĞ ϮϬϬϲ 

tĞƐƚ�
&ůŽĂƚ 

ϭϬ͛�ǆ�ϭϱϬ͛�;ϯ-ϱϬ͛�ƐĞĐƟŽŶƐͿ�dŝŵďĞƌ�Θ�
ĮďĞƌŐůĂƐƐ�ƌĞŝŶĨŽƌĐĞĚ�ƉůĂƐƟĐ�ĚĞĐŬ͖�
ƐƚĞĞů�ƉŝůĞƐ͖�ϭϬ͛�ǆ�ϭϴ͛�Θ�ϭϬ͛�ǆ�ϰϬ͛�
ƟŵďĞƌ�ĚĞĐŬ͖�ƟŵďĞƌ�ƉŝůĞƐ 

ϮϬϬϲ 

�ĂƐƚ�&ůŽĂƚ ϮϬ͛�ǆ�Ϯϴ͛�dŝŵďĞƌ�ĚĞĐŬ͖�ƟŵďĞƌ�ƉŝůĞƐ ϮϬϬϲ 

&ĂĐŝůŝƚǇ��ĞƐĐƌŝƉƟŽŶ͗��^ŽƵƚŚ�ƐŝĚĞ�ŽĨ�ƚŚĞ�ǁĞƐƚĞƌŶ�ƉŽƌƟŽŶ�ŽĨ�KƌĐĂƐ�/ƐůĂŶĚ͘��ĐĐĞƐƐĞĚ�ǀŝĂ�KƌĐĂƐ�ZĚ͘�&ĂĐŝůŝƚǇ�ŝƐ�
ƵƐĞĚ�ĨŽƌ�ƌĞĐƌĞĂƟŽŶĂů�ĂŶĚ�ĐŽŵŵĞƌĐŝĂů�ƵƐĞƐ͘�^ŽƵƚŚ�ĞŶĚ�ŽĨ�ƉŝĞƌ�ĂŶĚ�ĞĂƐƚ�ŇŽĂƚ�ŝƐ�ƌĞƐĞƌǀĞĚ�ĨŽƌ�h͘^͘��ŽĂƐƚ�
'ƵĂƌĚ�ĂŶĚ�^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�^ŚĞƌŝī͕�ƌĞƐƉĞĐƟǀĞůǇ͘�dŚĞƌĞ�ŝƐ�Ă�ϲ͛�ǆ�ϮϬ͛�ƐŚĞĚ�ŽŶ�ƚŚĞ�ƐŽƵƚŚ�ĞŶĚ�ŽĨ�ƚŚĞ�ƉŝĞƌ͘��
>ŝŵŝƚĞĚ�ƉĂƌŬŝŶŐ�ŝƐ�ĂǀĂŝůĂďůĞ͘�>ŝĨĞ�ƌŝŶŐ�ĂŶĚ�ůĂĚĚĞƌ�ŝŶƐƚĂůůĞĚ͘�WƵďůŝĐ�ƌĞƐƚƌŽŽŵƐ͕�ƌĞƐƚĂƵƌĂŶƚƐ͕�ĂŶĚ�ŐƌŽĐĞƌŝĞƐ�
ĂǀĂŝůĂďůĞ�ŶĞĂƌďǇ͘�EŽ�ĂŵĞŶŝƟĞƐ�ĂǀĂŝůĂďůĞ�ŽŶ�ƚŚĞ��ŽƵŶƚǇ�ĚŽĐŬ͘ 

&ĞĞƐ͗��dŚĞƌĞ�ĂƌĞ�ŶŽ�ĨĞĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘ 

KǁŶĞƌƐŚŝƉ͗��^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ͘�dWE�ϮϲϮϮϮϮϬϭϰ͘� 
�����������������������WƵƌĐŚĂƐĞĚ�ĨƌŽŵ�ƉƌŝǀĂƚĞ�ƉĂƌƚǇ�ŝŶ�ϮϬϬϴ͘ 

�ƋƵĂƟĐ�>ĂŶĚƐ�>ĞĂƐĞ͗���EZ�ϮϬ-�ϭϬϮϮϳ͘��ǆƉŝƌĞƐ�ϮϬϮϭ-Ϭϴ-ϯϭ͘ 

UHYLVHG���������� 

^ƚƵĂƌƚ 

�ĞĐĂƚƵƌ 

tĂůĚƌŽŶ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

������ Ύ�ǀĞƌĂŐĞ��ŶŶƵĂů�DĂŝŶƚĞŶĂŶĐĞ��ŽƐƚƐ�ϮϬϭϮ-ϮϬϭϳ 

�ƐƐĞƚ 

KƌŝŐŝŶĂů�
�ŽŶƐƚƌƵĐƟŽŶ�
�ŽƐƚ� 

�ŶŶƵĂů�
DĂŝŶƚĞŶĂŶĐĞ�
�ŽƐƚƐΎ 

�ƐƟŵĂƚĞĚ�
ZĞƉůĂĐĞŵĞŶƚ�
zĞĂƌ 

<ĞǇ�KƉĞƌĂƟŽŶƐ�Žƌ�DĂŝŶƚĞŶĂŶĐĞ��ŽŶĐĞƌŶƐ� 
;�ĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ďĞůŽǁͿ 

WŝĞƌ   Ψϳϯϯ  ϮϬϱϲ   

&ůŽĂƚ�Θ�
'ĂŶŐǁĂǇ   Ψϳ͕ϴϭϴ  ϮϬϯϲ 

&ƌĞƋƵĞŶƚ�ƌĞƉĂŝƌͬƌĞƉůĂĐĞŵĞŶƚ�ĨŽƌ�ŇŽĂƚƐ 
EŽƌƚŚ�ƐŝĚĞ�ǀĞƌǇ�ƐŚĂůůŽǁ 
ϮϬϭϳ�tŝŶƚĞƌ�ƐƚŽƌŵ�ĚĂŵĂŐĞĚ�ǁĞƐƚ�ŇŽĂƚ 

�ĞĂĐŚ��ĐĐĞƐƐ   ΨϱϬϳ     

ZĞŐƵůĂƟŽŶƐ 

DŽŽƌĂŐĞ�ŝƐ�ĚĂǇ�ƵƐĞ�ŽŶůǇ�ĂŶĚ�ůŝŵŝƚĞĚ�ƚŽ�ĨŽƵƌ�ŚŽƵƌƐ͘�WŽƐƚĞĚ�ŽŶ�ĨĂĐŝůŝƚǇ͘ 

WĂƌŬŝŶŐ͗��dŚĞƌĞ�ŝƐ�ŶŽ�ĚĞĚŝĐĂƚĞĚ�ƉĂƌŬŝŶŐ�ĂƌĞĂ�ĨŽƌ�ƚŚĞ�ĨĂĐŝůŝƚǇ͘�WĂƌŬŝŶŐ�ŝƐ�ĂǀĂŝůĂďůĞ�ŶŽƌƚŚ�ŽĨ�ƚŚĞ�ĨĂĐŝůŝƚǇ�ĂŶĚ�ŝƐ�
ƉƌŽǀŝĚĞĚ�ďǇ�t^�Kd�&ĞƌƌŝĞƐ͘� 

KƌĐĂƐ�>ĂŶĚŝŶŐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 

UHYLVHG���������� 

KƉĞƌĂƟŽŶƐ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ 

WŝĞƌ 
�ŶŶƵĂů�ŝŶƐƉĞĐƟŽŶ 
WƌĞƐƐƵƌĞ�ǁĂƐŚ�ƐƵƌĨĂĐĞ�ŽŶĐĞ�Ă�ǇĞĂƌ͘ 
^ŵĂůů�ďƵŝůĚŝŶŐ�ŽŶ�ƉŝĞƌ�ŝƐ�ƵƐĞĚ�ďǇ��ŽĂƐƚ�'ƵĂƌĚ��ŶŶĞǆ�ĨŽƌ�ƐƚŽƌĂŐĞ͘ 

&ůŽĂƚ�Θ�'ĂŶŐǁĂǇ 
EŽƌƚŚ�ƐŝĚĞ�ŽĨ�ŵĂŝŶ�ŇŽĂƚ�ŝƐ�ŝŶ�ǀĞƌǇ�ƐŚĂůůŽǁ�ǁĂƚĞƌ�ĂŶĚ�ŝƐ�ƚǇƉŝĐĂůůǇ�ŽŶůǇ�ƵƐĞĚ�ďǇ�ŬĂǇĂŬƐ͘ 
�ŽŶŶĞĐƟŶŐ�ƉŝŶƐ�ŝŶƐƉĞĐƚĞĚ�ĞǀĞƌǇ�ƚǁŽ�ƚŽ�ĨŽƵƌ�ǁĞĞŬƐ͘�KŶĞ�ƚŽ�ƚǁŽ�ƉŝŶƐ�ĂƌĞ�ƌĞƉůĂĐĞĚ�ĞǀĞƌǇ�ŽŶĞ�ƚŽ�ƚǁŽ�ǁĞĞŬƐ͘ 
WŝŶ�ďƌĂĐŬĞƚƐ�ǁĞƌĞ�ƌĞƉůĂĐĞĚ�ŝŶ�ϮϬϭϲ͘�>ŝĨĞƐƉĂŶ�ŽĨ�ďƌĂĐŬĞƚƐ�ŝƐ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϭϬ�ǇĞĂƌƐ͘ 
�ŚĂŝŶƐ�ĂŶĚ�ƌŽůůĞƌƐ�ĂƌŽƵŶĚ�ƟŵďĞƌ�ƉŝůŝŶŐƐ�ĂƌĞ�ŝŶƐƉĞĐƚĞĚ�ĂŶŶƵĂůůǇ͘��ůů�ĐŚĂŝŶƐ�ǁĞƌĞ�ƌĞƉůĂĐĞĚ�ŝŶ�ϮϬϭϲ͘�>ŝĨĞƐƉĂŶ�ŽĨ�
ĐŚĂŝŶƐ�ŝƐ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ĮǀĞ�ǇĞĂƌƐ͘�WŝůĞ�ƌŽůůĞƌƐ�ĂƌĞ�ƌĞƉůĂĐĞĚ�ĞǀĞƌǇ�ǇĞĂƌ͘ 
ϮϬϭϳ�ƌĞƉůĂĐĞĚ�ϭϬй�ŽĨ�ĚĞĐŬŝŶŐ͘ 
^ŚĞƌŝī͛Ɛ�ŇŽĂƚ�ĚĞĐŬ�ƉůĂŶŬƐ�ĂƌĞ�ƵŶĞǀĞŶ͕�ƐƉůŝƚ͕�ĂŶĚ�ĐƌĂĐŬĞĚ͘��ŶĐŚŽƌ�ƉŝůĞƐ�ĂƌĞ�ĂůƐŽ�ŝŶ�ƉŽŽƌ�ĐŽŶĚŝƟŽŶ͘� 
ϮϬϭϳ�ǁŝŶƚĞƌ�ƐƚŽƌŵ�ĚĂŵĂŐĞĚ�ƉŽŶƚŽŽŶƐ�ŽŶ�ǁĞƐƚĞƌŶ�ŇŽĂƚ͘��&ůŽĂƚ�ƚĂŬĞŶ�ƚŽ�>ŽƉĞǌ�ĨŽƌ�ƌĞƉĂŝƌƐ�ŝŶ�ϮϬϭϴ͘ 
 

WƌŽũĞĐƚ�ƚŽ�ĞƐƚĂďůŝƐŚ�ƉĞĚĞƐƚƌŝĂŶ�ƚƌĂŝů�ĨƌŽŵ�KƌĐĂƐ�ZĚ�ƚŽ�ƉŝĞƌ�ŝƐ�ĞǆƉĞĐƚĞĚ�ƚŽ�ďĞ�ĐŽŵƉůĞƚĞĚ�ŝŶ�ϮϬϭϴ͘ 

Z�K�'ƌĂŶƚ�ĂƉƉůŝĐĂƟŽŶ�ƐƵďŵŝƩĞĚ�ƚŽ�ĂĚĚ�Ă�ŶĞǁ�ŇŽĂƚ�ƐĞĂǁĂƌĚ�ŽĨ�ĞǆŝƐƟŶŐ�ŇŽĂƚ�ƚŽ�ŝŶĐƌĞĂƐĞ�ĐĂƉĂĐŝƚǇ͘ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

DĂĚƌŽŶĂ�WŽŝŶƚ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 
�<Ϭϱϰ͕�&>Ϭϱϰ͕���Ϭϱϰ 

�ƐƐĞƚ �ĞƐĐƌŝƉƟŽŶ /ŶƐƚĂůůĞĚ 

WŝĞƌ ϭϰ͛�ǆ�ϭϭϮ͛�dŝŵďĞƌ�ĚĞĐŬ�Θ�ƌĂŝůŝŶŐ͖�
ƟŵďĞƌ�ƉŝůĞƐ͖�нϭϰ�D>>t 

ϭϵϵϬ 

'ĂŶŐǁĂǇ ϰ͛�ǆ�ϯϲ͛��ůƵŵŝŶƵŵ ϭϵϵϬ 

&ůŽĂƚ ϭϯ͛�ǆ�ϰϬ͛��ŽŶĐƌĞƚĞ�ĚĞĐŬ͕�ƟŵďĞƌ�
ƉŝůĞƐ 

ϭϵϵϬ 

   

&ĂĐŝůŝƚǇ��ĞƐĐƌŝƉƟŽŶ͗��EŽƌƚŚ�ĞŶĚ�ŽĨ��ĂƐƚ�^ŽƵŶĚ͕�ŽŶ�ƚŚĞ�ǁĞƐƚ�ƐŝĚĞ�ŽĨ�DĂĚƌŽŶĂ�WŽŝŶƚ͘��ĐĐĞƐƐĞĚ�ǀŝĂ�,ĂǀĞŶ�
ZĚ͘�&ĂĐŝůŝƚǇ�ŝƐ�ƵƐĞĚ�ĨŽƌ�ƉƌŝŵĂƌŝůǇ�ƌĞĐƌĞĂƟŽŶĂů�ƵƐĞ�ǁŝƚŚ�ŽĐĐĂƐŝŽŶĂů�ĐŽŵŵĞƌĐŝĂů�ƵƐĞ͘�>ŝĨĞ�ƌŝŶŐ�ĂŶĚ�ůĂĚĚĞƌ�
ŝŶƐƚĂůůĞĚ͘�dŚĞƌĞ�ĂƌĞ�ŶŽ�ĂŵĞŶŝƟĞƐ�Ăƚ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘�WĂƌŬŝŶŐ�ŝƐ�ĂǀĂŝůĂďůĞ͘ 

&ĞĞƐ͗��dŚĞƌĞ�ĂƌĞ�ŶŽ�ĨĞĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘ 

KǁŶĞƌƐŚŝƉ͗��^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ͘�dWE�ϮϳϭϰϲϬϬϲϲ͘�� 

�ƋƵĂƟĐ�>ĂŶĚƐ�>ĞĂƐĞ͗���EZ�ϮϬ-Ϭϭϯϭϭϯ͘��ǆƉŝƌĞĚ�ϮϬϬϭ-Ϭϱ-ϯϭ͕�ŝŶ�ŚŽůĚŽǀĞƌ�ƐƚĂƚƵƐ͘ 

UHYLVHG���������� 

^ƚƵĂƌƚ 

�ĞĐĂƚƵƌ 

tĂůĚƌŽŶ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

������ Ύ�ǀĞƌĂŐĞ��ŶŶƵĂů�DĂŝŶƚĞŶĂŶĐĞ��ŽƐƚƐ�ϮϬϭϮ-ϮϬϭϳ 

�ƐƐĞƚ 

KƌŝŐŝŶĂů�
�ŽŶƐƚƌƵĐƟŽŶ�
�ŽƐƚ� 

�ŶŶƵĂů�
DĂŝŶƚĞŶĂŶĐĞ�
�ŽƐƚƐΎ 

�ƐƟŵĂƚĞĚ�
ZĞƉůĂĐĞŵĞŶƚ�
zĞĂƌ 

<ĞǇ�KƉĞƌĂƟŽŶƐ�Žƌ�DĂŝŶƚĞŶĂŶĐĞ��ŽŶĐĞƌŶƐ� 
;�ĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ďĞůŽǁͿ 

WŝĞƌ   ΨϮϳϮ  ϮϬϰϬ   

&ůŽĂƚ�Θ�
'ĂŶŐǁĂǇ 

  Ψϯ͕ϳϳϮ  ϮϬϮϬ &ůŽĂƚ�ƌĞŵŽǀĞĚ�ĚƵƌŝŶŐ�ǁŝŶƚĞƌ 
'ĂŶŐǁĂǇ�ŐƌĂƟŶŐ�ŶĞĞĚƐ�ƌĞƉůĂĐĞŵĞŶƚ 

�ĞĂĐŚ��ĐĐĞƐƐ        

ZĞŐƵůĂƟŽŶƐ 

DŽŽƌĂŐĞ�ŝƐ�ĚĂǇ�ƵƐĞ�ŽŶůǇ�ĂŶĚ�ůŝŵŝƚĞĚ�ƚŽ�ĨŽƵƌ�ŚŽƵƌƐ͘�WŽƐƚĞĚ�ŽŶ�ĨĂĐŝůŝƚǇ͘ 

�EZ�ůĞĂƐĞ�ŝƐ�ŽŶ�ŵŽŶƚŚ-ƚŽ-ŵŽŶƚŚ�ƚĞƌŵƐ�ƵŶƟů�ƚŚĞ��ŽƵŶƚǇ�Žƌ��EZ�ƌĞŶĞǁ�Žƌ�ƚĞƌŵŝŶĂƚĞ͘�/ŵƉƌŽǀĞŵĞŶƚƐ�ƚŽ�ƚŚĞ�
ƉƌŽƉĞƌƚǇ�ĐĂŶŶŽƚ�ďĞ�ŵĂĚĞ�ƵŶƟů�ƚŚĞ�ůĞĂƐĞ�ŝƐ�ƌĞŶĞǁĞĚ͘ 

WĂƌŬŝŶŐ͗��>ŝŵŝƚĞĚ�ƚŽ�ƚŚĞ�ƐŚŽƵůĚĞƌ�ŽĨ�ƚŚĞ�ĚĞĂĚ�ĞŶĚ�ŽĨ�,ĂǀĞŶ�ZĚ͘�dŚĞ�ƐŚŽƵůĚĞƌƐ�ĂƌĞ�ĂůƐŽ�ƵƐĞĚ�ĨŽƌ�ƉĂƌŬŝŶŐ�ĨŽƌ�
ƚŚĞ�DĂĚƌŽŶĂ�WŽŝŶƚ�ƌĞĐƌĞĂƟŽŶĂů�ĂƌĞĂ�;ŽǁŶĞĚ�ďǇ�ƚŚĞ�>Ƶŵŵŝ�/ŶĚŝĂŶ�EĂƟŽŶͿ͘��ƉƉƌŽǆŝŵĂƚĞůǇ�ϭϲ-ϮϬ�ĐĂƌƐ�ĐĂŶ�
ƉĂƌŬ�ĂůŽŶŐ�ƚŚĞ�ƌŽĂĚ͛Ɛ�ƐŚŽƵůĚĞƌƐ͘� 

DĂĚƌŽŶĂ�WŽŝŶƚ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 

UHYLVHG���������� 

KƉĞƌĂƟŽŶƐ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ 

WŝĞƌ 
�ŶŶƵĂů�ŝŶƐƉĞĐƟŽŶ 

&ůŽĂƚ�Θ�'ĂŶŐǁĂǇ 
�ŶŶƵĂů�ŝŶƐƉĞĐƟŽŶ 
&ůŽĂƚ�ŝƐ�ƌĞŵŽǀĞĚ�ĞĂĐŚ�ǁŝŶƚĞƌ�ĨƌŽŵ�EŽǀĞŵďĞƌ�ϭ�ƚŽ��Ɖƌŝů�ϭ�ƚŽ�ƉƌŽƚĞĐƚ�ŝƚ�ĨƌŽŵ�ƐƚŽƌŵ�ĚĂŵĂŐĞ͘��ĂƚĞƐ�ƉŽƐƚĞĚ�ŽŶ�
ĨĂĐŝůŝƚǇ͘�'ĂŶŐǁĂǇ�ŝƐ�ůŝŌĞĚ�ŽƵƚ�ŽĨ�ƚŚĞ�ǁĂƚĞƌ�ďƵƚ͕�ŽƚŚĞƌǁŝƐĞ͕�ůĞŌ�ŝŶ�ƉůĂĐĞ͘�tŚŝůĞ�ŇŽĂƚ�ŝƐ�ƌĞŵŽǀĞĚ͕�ďŽĂƌĚ�
ďůŽĐŬŝŶŐ�ĂĐĐĞƐƐ�ƚŽ�ŐĂŶŐǁĂǇ�ŝƐ�ŝŶƐƉĞĐƚĞĚ�ƌĞŐƵůĂƌůǇ͘ 
'ĂŶŐǁĂǇ�ŐƌĂƟŶŐ�ŶĞĞĚƐ�ƌĞƉůĂĐĞŵĞŶƚ͘�� 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

tĞƐƚ�^ŽƵŶĚ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 
�<Ϭϰϱ͕�&>Ϭϰϱ 

�ƐƐĞƚ �ĞƐĐƌŝƉƟŽŶ /ŶƐƚĂůůĞĚ 

WŝĞƌ 
ϳ͛�ǆ�ϭϰϮ͛�dŝŵďĞƌ�ĚĞĐŬ�Θ�ƌĂŝůŝŶŐ͖�
ƟŵďĞƌ�ƉŝůĞƐ͖�нϭϯ͘ϱ�D>>t ϭϵϴϵ 

'ĂŶŐǁĂǇ ϰ͛�ǆ�ϯϲ͛��ůƵŵŝŶƵŵ� ϭϵϴϵ 

&ůŽĂƚ 
ϴ͛�ǆ�ϳϲ͛�;Ϯ-ϯϴ͛�ƐĞĐƟŽŶƐͿ��ŽŶĐƌĞƚĞ�
ĚĞĐŬ͕�ƟŵďĞƌ�ƉŝůĞƐ͘�ϰ͛�ǆ�ϲ͛�
ŐĂůǀĂŶŝǌĞĚ�ƌĂŵƉ�ĐŽŶŶĞĐƚƐ�ƐĞĐƟŽŶƐ͘ 

ϭϵϴϵ 

^ƚĂŝƌǁĂǇ�
ƚŽ�ďĞĂĐŚ 

ϰ͛�ǆ�ϭϭ͛�'ĂůǀĂŶŝǌĞĚ�ƐƚĞĞů͖�ĐŽŶĐƌĞƚĞ�
ĂďƵƚŵĞŶƚ ϮϬϭϴ 

&ĂĐŝůŝƚǇ��ĞƐĐƌŝƉƟŽŶ͗��EŽƌƚŚ�ĞŶĚ�ŽĨ�tĞƐƚ�^ŽƵŶĚ͘��ĐĐĞƐƐĞĚ�ǀŝĂ��ĞĞƌ�,ĂƌďŽƌ�ZĚ͘�&ĂĐŝůŝƚǇ�ƵƐĞĚ�ďǇ�
ƌĞĐƌĞĂƟŽŶŝƐƚƐ�ĂŶĚ�ŽĐĐĂƐŝŽŶĂůůǇ�ĐŽŵŵĞƌĐŝĂů�ĮƐŚĞƌŵĞŶ�ǁŚŽ�ŶĞĞĚ�ƚĞŵƉŽƌĂƌǇ�ŵŽŽƌĂŐĞ�ĚƵƌŝŶŐ�ƐƚŽƌŵƐ͕�
ĞŵĞƌŐĞŶĐŝĞƐ͕�Žƌ�ƐŚŽƌƚ-ƚĞƌŵ�ǀŝƐŝƚƐ͘�ZĞƐŝĚĞŶƚƐ�ŽĨ��ŝŐ��ŽƵďůĞ͕�>ŝƩůĞ��ŽƵďůĞ�ĂŶĚ�WŝĐŶŝĐ�/ƐůĂŶĚƐ�ƵƐĞ�ĨĂĐŝůŝƚǇ�ĂƐ�
ĂŶ�ĂĐĐĞƐƐ�ƉŽŝŶƚ͘�ZĞƐŝĚĞŶƚƐ�ŽĨ�KƌĐĂƐ�/ƐůĂŶĚ�ŵĂǇ�ŽĐĐĂƐŝŽŶĂůůǇ�ƵƐĞ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͕�ŵŽƐƚ�ŐŽ�ƚŽ��ĞĞƌ�,ĂƌďŽƌ�
DĂƌŝŶĂ͘�^ƚĞƉƐ�ƚŽ�ďĞĂĐŚ�ƉƌŽǀŝĚĞ�ĂĐĐĞƐƐ�ĨŽƌ�ƌĞĐƌĞĂƟŽŶĂů�ŬĂǇĂŬĞƌƐ͘�>ŝĨĞ�ƌŝŶŐ�ĂŶĚ�ůĂĚĚĞƌ�ŝŶƐƚĂůůĞĚ͘�dŚĞƌĞ�ĂƌĞ�
ŶŽ�ĂŵĞŶŝƟĞƐ�Ăƚ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘�>ŝŵŝƚĞĚ�ƉĂƌŬŝŶŐ�ŝƐ�ĂǀĂŝůĂďůĞ͘� 

&ĞĞƐ͗��dŚĞƌĞ�ĂƌĞ�ŶŽ�ĨĞĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘ 

KǁŶĞƌƐŚŝƉ͗��^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ͘�dWE�ϮϲϬϰϯϰϬϭϱ͘�� 

�ƋƵĂƟĐ�>ĂŶĚƐ�>ĞĂƐĞ͗���EZ�ϮϬ-ϬϭϮϴϲϮ͘��ǆƉŝƌĞƐ�ϮϬϭϵ-Ϭϯ-ϭϵ͘ 

UHYLVHG��������� 

^ƚƵĂƌƚ 

�ĞĐĂƚƵƌ 

tĂůĚƌŽŶ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

������ Ύ�ǀĞƌĂŐĞ��ŶŶƵĂů�DĂŝŶƚĞŶĂŶĐĞ��ŽƐƚƐ�ϮϬϭϮ-ϮϬϭϳ 

�ƐƐĞƚ 

KƌŝŐŝŶĂů�
�ŽŶƐƚƌƵĐƟŽŶ�
�ŽƐƚ� 

�ŶŶƵĂů�
DĂŝŶƚĞŶĂŶĐĞ�
�ŽƐƚƐΎ 

�ƐƟŵĂƚĞĚ�
ZĞƉůĂĐĞŵĞŶƚ�
zĞĂƌ 

<ĞǇ�KƉĞƌĂƟŽŶƐ�Žƌ�DĂŝŶƚĞŶĂŶĐĞ��ŽŶĐĞƌŶƐ� 
;�ĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ďĞůŽǁͿ 

WŝĞƌ  ΨϮϳϲ  ϮϬϯϵ   

&ůŽĂƚ�Θ�
'ĂŶŐǁĂǇ 

ΨϴϬ͕ϳϬϬ�
;ϭϵϴϵͿ 

Ψϱ͕ϲϮϰ  ϮϬϭϵ  ^ĞĂǁĂƌĚ�ŇŽĂƚ�ƌĞŵŽǀĞĚ�ĚƵƌŝŶŐ�ǁŝŶƚĞƌ 

^ƚĂŝƌǁĂǇ    ϮϬϭϳ  ^ƚĂŝƌƐ�ĐŽƌƌŽĚĞĚ 

ZĞŐƵůĂƟŽŶƐ 

&ĂĐŝůŝƚǇ�ŝƐ�ĚĂǇ�ƵƐĞ�ŽŶůǇ͘�WŽƐƚĞĚ�ŽŶ�ĨĂĐŝůŝƚǇ͘ 

�ŽŵŵĞƌĐŝĂů�ƵƐĞ�ƐŚĂůů�ŶŽƚ�ƌĞƐƚƌŝĐƚ�ƵƐĞ�ďǇ�ƚŚĞ�ŐĞŶĞƌĂů�ƉƵďůŝĐ͘�WŽƐƚĞĚ�ŽŶ�ĨĂĐŝůŝƚǇ͘ 

WĂƌŬŝŶŐ͗��dŚĞƌĞ�ŝƐ�ŶŽ�ĚĞĚŝĐĂƚĞĚ�ƉĂƌŬŝŶŐ�ĂƌĞĂ�ĨŽƌ�ƚŚĞ�ĨĂĐŝůŝƚǇ͘�WĂƌŬŝŶŐ�ŝƐ�ĂǀĂŝůĂďůĞ�ĂůŽŶŐ��ĞĞƌ�,ĂƌďŽƌ�ZĚ͘ 

tĞƐƚ�^ŽƵŶĚ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 

UHYLVHG��������� 

KƉĞƌĂƟŽŶƐ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ 

^ĞĂǁĂƌĚ�ŇŽĂƚ�ŝƐ�ƌĞŵŽǀĞĚ�ĞĂĐŚ�ǁŝŶƚĞƌ�ĨƌŽŵ�EŽǀĞŵďĞƌ�ϭ�ƚŽ��Ɖƌŝů�ϭ�ƚŽ�ƉƌŽƚĞĐƚ�ŝƚ�ĨƌŽŵ�ƐƚŽƌŵ�ĚĂŵĂŐĞ͘�WŝůĞ�
ŚŽŽƉƐ�ŽŶ�ƐĞĂǁĂƌĚ�ŇŽĂƚ�ĂƌĞ�ƚŽŽ�ĚĞŐƌĂĚĞĚ�ĨŽƌ�ǇĞĂƌ-ƌŽƵŶĚ�ƵƐĞ͘ 

�ŽƩŽŵ�ƚŚƌĞĞ�ƐƚĞƉƐ�ǁĞƌĞ�ďĂĚůǇ�ĐŽƌƌŽĚĞĚ͘�/Ŷ�ϮϬϭϴ�ƐƚĂŝƌǁĂǇ�ǁĂƐ�ƌĞƉůĂĐĞĚ͘� 

ϮϬϭϳ�ǁŝŶƚĞƌ�ƐƚŽƌŵ�ĚĂŵĂŐĞĚ�ƚŚĞ�ŐĂŶŐǁĂǇ͘��'ĂŶŐǁĂǇ�ƌĞŝŶƐƚĂůůĞĚ�ŝŶ�ĞĂƌůǇ�ϮϬϭϴ͘ 

WƌŽũĞĐƚ�ƚŽ�ƌĞƉůĂĐĞ�ŇŽĂƚƐ�ŝƐ�ŝŶĐůƵĚĞĚ�ŽŶ�ƚŚĞ�ϲ-zĞĂƌ�d/W͘ 

tŚŽůĞ�ĨĂĐŝůŝƚǇ�ŝƐ�ŝŶƐƉĞĐƚĞĚ�ĂŶŶƵĂůůǇ͘ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

'ƌŝĸŶ��ĂǇ��ĂƌŐĞ�>ĂŶĚŝŶŐ 
��ϮϱϮ 

�ƐƐĞƚ �ĞƐĐƌŝƉƟŽŶ /ŶƐƚĂůůĞĚ 

�ĂƌŐĞ�
>ĂŶĚŝŶŐ 

dŝŵďĞƌ�ƐƚƌŝŶŐĞƌƐ͕�ƟŵďĞƌ�ƉŝůŝŶŐƐ  

   

   

   

&ĂĐŝůŝƚǇ��ĞƐĐƌŝƉƟŽŶ͗���ĂƐƚ�ƐŝĚĞ�ŽĨ�^ĂŶ�:ƵĂŶ�/ƐůĂŶĚ͘��ĐĐĞƐƐĞĚ�ǀŝĂ�:ĂĐŬƐŽŶƐ��ĞĂĐŚ�ZĚ͘��ĐĐĞƐƐ�ƌŽĂĚ�ƚŽ�ĨĂĐŝůŝƚǇ�
ŝƐ�ĐŽŶƚƌŽůůĞĚ�ďǇ�Ă�ůŽĐŬĞĚ�ŐĂƚĞ͘�&ĂĐŝůŝƚǇ�ŝƐ�ƵŶƵƐĂďůĞ�ŝŶ�ŝƚƐ�ĐƵƌƌĞŶƚ�ƐƚĂƚĞ͘�sĂƵůƚ�ƚŽŝůĞƚƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�Ăƚ�ƚŚĞ�ĞŶĚ�
ŽĨ�:ĂĐŬƐŽŶƐ��ĞĂĐŚ�ZĚ͘� 

&ĞĞƐ͗��dŚĞƌĞ�ĂƌĞ�ŶŽ�ĨĞĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘� 

KǁŶĞƌƐŚŝƉ͗��^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ͘�dWE�ϯϱϮϰϭϮϬϬϭ͘ 

�ƋƵĂƟĐ�>ĂŶĚƐ�>ĞĂƐĞ͗���EZ�ηϮϬ-ϬϭϮϮϰϰ͘��ǆƉŝƌĞĚ�ϭϵϵϳ-ϭϬ-ϯϭ͕�ŝŶ�ŚŽůĚŽǀĞƌ�ƐƚĂƚƵƐ͘ 

UHYLVHG���������� 

^ƚƵĂƌƚ 

�ĞĐĂƚƵƌ 

tĂůĚƌŽŶ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

������ Ύ�ǀĞƌĂŐĞ��ŶŶƵĂů�DĂŝŶƚĞŶĂŶĐĞ��ŽƐƚƐ�ϮϬϭϮ-ϮϬϭϳ 

ZĞŐƵůĂƟŽŶƐ 

�EZ�ůĞĂƐĞ�ŝƐ�ŽŶ�ŵŽŶƚŚ-ƚŽ-ŵŽŶƚŚ�ƚĞƌŵƐ�ƵŶƟů�ƚŚĞ��ŽƵŶƚǇ�Žƌ��EZ�ƌĞŶĞǁ�Žƌ�ƚĞƌŵŝŶĂƚĞ͘�/ŵƉƌŽǀĞŵĞŶƚƐ�ƚŽ�ƚŚĞ�
ƉƌŽƉĞƌƚǇ�ĐĂŶŶŽƚ�ďĞ�ŵĂĚĞ�ƵŶƟů�ƚŚĞ�ůĞĂƐĞ�ŝƐ�ƌĞŶĞǁĞĚ͘ 

KƉĞƌĂƚĞƐ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�WŽůŝĐǇ�Θ�WƌŽĐĞĚƵƌĞ��ŝƌĞĐƟǀĞ�ϮϬϬϲ-Ϭϯ�;ŝŶƚĞƌŝŵͿ͗ 

dŚƌĞĞ�ůĂŶĚŝŶŐƐ�ƉĞƌ�ǇĞĂƌ�ĂƌĞ�ĂůůŽǁĞĚ͘��ĂĐŚ�ďĂƌŐĞ�ĐŽŶƐƟƚƵƚĞƐ�Ă�ůĂŶĚŝŶŐ͘ 

�ŽƵŶƚǇ�ƌĞƐĞƌǀĞƐ�ĂŶǇ�ĂŶĚ�Ăůů�ůĂŶĚŝŶŐƐ�ŝŶ�Ă�ŐŝǀĞŶ�ǇĞĂƌ͘ 

WƵďůŝĐ�tŽƌŬƐ��ŝƌĞĐƚŽƌ͕�Žƌ�ƚŚĞŝƌ�ĚĞƐŝŐŶĞĞ�ĚĞƚĞƌŵŝŶĞƐ�ƵƐĞ�ŽĨ�ďĂƌŐĞ�ůĂŶĚŝŶŐƐ͘ 

�EZ�ůĞĂƐĞ�ŝƐ�ŽŶ�ŵŽŶƚŚ-ƚŽ-ŵŽŶƚŚ�ƚĞƌŵƐ�ƵŶƟů�ƚŚĞ��ŽƵŶƚǇ�Žƌ��EZ�ƌĞŶĞǁ�Žƌ�ƚĞƌŵŝŶĂƚĞ͘�/ŵƉƌŽǀĞŵĞŶƚƐ�ƚŽ�ƚŚĞ�
ƉƌŽƉĞƌƚǇ�ĐĂŶŶŽƚ�ďĞ�ŵĂĚĞ�ƵŶƟů�ƚŚĞ�ůĞĂƐĞ�ŝƐ�ƌĞŶĞǁĞĚ͘ 

WĂƌŬŝŶŐ͗��dŚĞƌĞ�ŝƐ�ŶŽ�ĚĞĚŝĐĂƚĞĚ�ƉĂƌŬŝŶŐ�ĂƌĞĂ͘�,ŽǁĞǀĞƌ͕�ƚŚĞƌĞ�ŝƐ�ƉƵďůŝĐ�ƉĂƌŬŝŶŐ�ĂǀĂŝůĂďůĞ�ĂůŽŶŐ�:ĂĐŬƐŽŶƐ�
�ĞĂĐŚ�ZĚ͘ 

'ƌŝĸŶ��ĂǇ��ĂƌŐĞ�>ĂŶĚŝŶŐ 

UHYLVHG���������� 

KƉĞƌĂƟŽŶƐ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ 

>ĂŶĚŝŶŐ�ŚĂƐ�ŶŽƚ�ďĞĞŶ�ƵƐĞĚ�ƐŝŶĐĞ�ϮϬϭϮ͘ 

dŝŵďĞƌ�ƌĂŝů�ĂŶĚ�ĚĞĐŬŝŶŐ�ǁĂƐ�ƌĞŵŽǀĞĚ�ŝŶ�ĞĂƌůǇ�ϮϬϭϳ͘ 

^ƚƌƵĐƚƵƌĂů�ƐƚĂďŝůŝƚǇ�ŽĨ�ĚŽůƉŚŝŶƐ�ŝƐ�ƵŶŬŶŽǁŶ͘ 

ZĂŵƉ�ŝƐ�ŽďƐƚƌƵĐƚĞĚ�ďǇ�ĚƌŝŌǁŽŽĚ�ĂŶĚ�ŶĞĞĚƐ�ŐƌĂĚŝŶŐ�ƚŽ�ďĞ�ĨƵŶĐƟŽŶĂů͘ 

�ĐĐĞƐƐ�ƌŽĂĚ�ŝƐ�ŐƌĂĚĞĚ�ĂŶŶƵĂůůǇ͘ 

�ƐƐĞƚ 

KƌŝŐŝŶĂů�
�ŽŶƐƚƌƵĐƟŽŶ�
�ŽƐƚ 

�ŶŶƵĂů�
DĂŝŶƚĞŶĂŶĐĞ�
�ŽƐƚƐΎ 

�ƐƟŵĂƚĞĚ�
ZĞƉůĂĐĞŵĞŶƚ�
zĞĂƌ 

<ĞǇ�KƉĞƌĂƟŽŶƐ�Žƌ�DĂŝŶƚĞŶĂŶĐĞ��ŽŶĐĞƌŶƐ� 
;�ĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ďĞůŽǁͿ 

�ĂƌŐĞ�
>ĂŶĚŝŶŐ 

 ΨϮ͕Ϭϯϲ  hŶƵƐĂďůĞ 

     

     



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

ZŽĐŚĞ�,ĂƌďŽƌ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 
�<ϮϳϬ͕�&>ϮϳϬ 

�ƐƐĞƚ �ĞƐĐƌŝƉƟŽŶ /ŶƐƚĂůůĞĚ 

WŝĞƌ ϭϬ͛�ǆ�ϰϳ͛�dŝŵďĞƌ�ĚĞĐŬ�Θ�ƌĂŝůŝŶŐ͖�
ƐƚĞĞů�ƉŝůĞƐ 

ϮϬϭϭ 

'ĂŶŐǁĂǇ ϰ͛�ǆ�ϱϬ͛��ůƵŵŝŶƵŵ�ĨƌĂŵĞ�Θ�ƌĂŝůŝŶŐ ϮϬϭϭ 

&ůŽĂƚ 
ϴ͛�ǆ�ϲϬ͛�'>h>�D�&ƌĂŵĞ͕ 
����Θ�t�&t�&ŝďĞƌŐƌĂƚĞ�ĚĞĐŬ͖�
ƐƚĞĞů�ƉŝůĞƐ 

ϮϬϭϭ 

   

&ĂĐŝůŝƚǇ��ĞƐĐƌŝƉƟŽŶ͗��EŽƌƚŚ�ĞŶĚ�ŽĨ�^ĂŶ�:ƵĂŶ�/ƐůĂŶĚ͘��ĐĐĞƐƐĞĚ�ǀŝĂ�ZĞƵďĞŶ�DĞŵŽƌŝĂů��ƌ͕͘�Ă�ƉƌŝǀĂƚĞ�ƌŽĂĚ͘�
WƌŽǀŝĚĞƐ�ƚĞŵƉŽƌĂƌǇ�ŵŽŽƌĂŐĞ�ĨŽƌ�ƌĞƐŝĚĞŶƚƐ�ŽĨ�ƚŚĞ�ŽƵƚĞƌ�ŝƐůĂŶĚƐ�;ƉƌŝŵĂƌŝůǇ�,ĞŶƌǇ͕�:ŽŚŶ͕�ĂŶĚ�^ƚƵĂƌƚͿ͘�
EƵŵĞƌŽƵƐ�ƉƌŝǀĂƚĞ�ĚŽĐŬƐ�ĂŶĚ�Ă�ƉƵďůŝĐ�ĂĐĐĞƐƐ�ĚŽĐŬ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ŶĞĂƌďǇ͘�>ĂĚĚĞƌ�ŝƐ�ŝŶƐƚĂůůĞĚ͘�EŽ�ůŝĨĞ�ƌŝŶŐ�
ŝŶƐƚĂůůĞĚ͘�WĂƌŬŝŶŐ�ŝƐ�ĂǀĂŝůĂďůĞ͘�EŽ�ĂŵĞŶŝƟĞƐ�ĂǀĂŝůĂďůĞ�ŽŶ�ƚŚĞ��ŽƵŶƚǇ�ĚŽĐŬ͘�tĂƚĞƌ͕�ĨƵĞů͕�ƉŽǁĞƌ͕�ƉƵďůŝĐ�
ƌĞƐƚƌŽŽŵƐ͕�ƌĞƐƚĂƵƌĂŶƚƐ͕�ŐƌŽĐĞƌŝĞƐ�ĂǀĂŝůĂďůĞ�ŶĞĂƌďǇ�Ăƚ�ƚŚĞ�ZŽĐŚĞ�,ĂƌďŽƌ�ZĞƐŽƌƚ͘ 

&ĞĞƐ͗��DŽŽƌĂŐĞ�ĂŶĚ�ƉĂƌŬŝŶŐ�ƉĞƌŵŝƚƐ�ŝƐƐƵĞĚ�ďǇ�WƵďůŝĐ�tŽƌŬƐ͘�/Ĩ�ďŽƵŐŚƚ�ƐŝŵƵůƚĂŶĞŽƵƐůǇ͕�ƚŚĞ�ƉƌŝĐĞ�ĨŽƌ�Ă�
ŵŽŽƌĂŐĞ�ƉĞƌŵŝƚ�ĂŶĚ�Ă�ƉĂƌŬŝŶŐ�ƉĞƌŵŝƚ�ŝƐ�ΨϮϱ�ƉĞƌ�ǇĞĂƌ͘�WƌŝĐĞ�ŝƐ�ΨϮϱ�ƉĞƌ�ǇĞĂƌ͕�ƉĞƌ�ƉĞƌŵŝƚ͕�ŝĨ�ďŽƵŐŚƚ�
ƐĞƉĂƌĂƚĞůǇ͘ 

KǁŶĞƌƐŚŝƉ͗��EĞǁ�Z,�>>��;ZŽĐŚĞ�,ĂƌďŽƌ�ZĞƐŽƌƚͿ͘�dWE�ϰϲϮϯϱϯϭϮϰ͘���ŽĐŬ��ĂƐĞŵĞŶƚ��&E�ϮϬϭϬ-ϬϵϮϰϬϬϲ͘ 

�ƋƵĂƟĐ�>ĂŶĚƐ�>ĞĂƐĞ͗���EZ�ηϮϬ-Ϭϴϱϰϭϵ͘��ǆƉŝƌĞƐ�ϮϬϮϮ-Ϭϴ-ϯϭ͘ 

UHYLVHG���������� 

^ƚƵĂƌƚ 

�ĞĐĂƚƵƌ 

tĂůĚƌŽŶ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

������ Ύ�ǀĞƌĂŐĞ��ŶŶƵĂů�DĂŝŶƚĞŶĂŶĐĞ��ŽƐƚƐ�ϮϬϭϮ-ϮϬϭϳ 

�ƐƐĞƚ 

KƌŝŐŝŶĂů�
�ŽŶƐƚƌƵĐƟŽŶ�
�ŽƐƚ� 

�ŶŶƵĂů�
DĂŝŶƚĞŶĂŶĐĞ�
�ŽƐƚƐΎ 

�ƐƟŵĂƚĞĚ�
ZĞƉůĂĐĞŵĞŶƚ�
zĞĂƌ 

<ĞǇ�KƉĞƌĂƟŽŶƐ�Žƌ�DĂŝŶƚĞŶĂŶĐĞ��ŽŶĐĞƌŶƐ� 
;�ĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ďĞůŽǁͿ 

WŝĞƌ Ψϰϭ͕ϬϬϬ  Ψϲϰϭ     

&ůŽĂƚ�Θ�
'ĂŶŐǁĂǇ 

Ψϲϲ͕ϬϬϬ  ΨϳϲϬ     

ZĞŐƵůĂƟŽŶƐ 

�ĐĐŽƌĚŝŶŐ�ƚŽ�^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ��ŽĚĞ��ŚĂƉƚĞƌ�ϭϬ͘Ϯϴ͘Ϭϭϱ͕�ŵŽŽƌĂŐĞ�ŝƐ�ŽŶůǇ�ĂůůŽǁĞĚ�ǁŝƚŚ�ƚŚĞ�ŝƐƐƵĂŶĐĞ�ŽĨ�Ă�
ƉĞƌŵŝƚ�ŝƐƐƵĞĚ�ďǇ�ƚŚĞ��ŽƵŶƚǇ��ŶŐŝŶĞĞƌ͘ 

�ĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�͞^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ��ĞƉĂƌƚŵĞŶƚ�ZŽĐŚĞ�,ĂƌďŽƌ�ZĞƐƚƌŝĐƚĞĚ�WĂƌŬŝŶŐ�Θ�DŽŽƌĂŐĞ�
�ŽŶĞ�WŽůŝĐǇ͗͟ 

WĂƌŬŝŶŐ�ĂŶĚ�ŵŽŽƌŝŶŐ�ƉĞƌŵŝƚƐ�ĂƌĞ�ůŝŵŝƚĞĚ�ƚŽ�ƌĞƐŝĚĞŶƚƐ�ŽĨ�,ĞŶƌǇ͕�WĞĂƌů͕�^ĂƚĞůůŝƚĞ͕�:ŽŚŶƐ͕�ĂŶĚ�^ƉŝĞĚĞŶ�
/ƐůĂŶĚƐ͘�WĞƌŵŝƚƐ�ǁŝůů�ŶŽƚ�ďĞ�ŝƐƐƵĞĚ�ĨŽƌ�ĐŽŵŵĞƌĐŝĂů�ŽƉĞƌĂƟŽŶƐ͘��ůů�ƉĞƌŵŝƚƐ�ĞǆƉŝƌĞ��ĞĐĞŵďĞƌ�ϯϭ�ŽĨ�ĞĂĐŚ�
ǇĞĂƌ͘ 

KŶůǇ�ƉĞƌŵŝƩĞĚ�ǀĞŚŝĐůĞƐ�ĂƌĞ�ĂůůŽǁĞĚ�ŝŶ��ŽƵŶƚǇ�ƉĂƌŬŝŶŐ͘�sĞŚŝĐůĞƐ�ŵƵƐƚ�ďĞ�ŵŽǀĞĚ�ŽŶĐĞ�ĞǀĞƌǇ�Ϯϭ�ĚĂǇƐ͘ 

DŽŽƌŝŶŐ�ŝƐ�ďŽǁ�ƟĞ�ŽŶůǇ͘�sĞƐƐĞůƐ�ƚŽŽ�ďŝŐ�ƚŽ�ďŽǁ�ƟĞ�ǁŝůů�ŶŽƚ�ďĞ�ƉĞƌŵŝƩĞĚ͘�sĞƐƐĞůƐ�ĐĂŶŶŽƚ�ďĞ�ŵŽŽƌĞĚ�ĨŽƌ�
ůŽŶŐĞƌ�ƚŚĂŶ�Ɛŝǆ�ŚŽƵƌƐ͘�KǀĞƌŶŝŐŚƚ�DŽŽƌŝŶŐ�ŝƐ�ŶŽƚ�ĂůůŽǁĞĚ͘� 

&ůŽĂƚ�ƐŚĂůů�ŶŽƚ�ďĞ�ƵƐĞĚ�ĨŽƌ�ůĂƵŶĐŚŝŶŐ�ƐŵĂůů�ďŽĂƚƐ͕�ŝŶĐůƵĚŝŶŐ�ŬĂǇĂŬƐ�ĂŶĚ�ĐĂŶŽĞƐ͘ 

WĂƌŬŝŶŐ͗��WƵďůŝĐ�ƉĂƌŬŝŶŐ�ĨŽƌ�Ϯ�ŚŽƵƌƐ�ŝƐ�ĂǀĂŝůĂďůĞ�ĂĚũĂĐĞŶƚ�ƚŽ�ƚŚĞ�ĚŽĐŬ�ďƵƚ�ŝƐ�ĐƌŽǁĚĞĚ�ĚƵƌŝŶŐ�ƚŽƵƌŝƐƚ�ƐĞĂƐŽŶ͘�
>ŽĂĚ�ĂŶĚ�ƵŶůŽĂĚ�ƉĂƌŬŝŶŐ�ŝƐ�ĂůƐŽ�ĂǀĂŝůĂďůĞ͘�WĞƌŵŝƚ�ƉĂƌŬŝŶŐ�ĨŽƌ�ŽƵƚĞƌ�ŝƐůĂŶĚ�ƌĞƐŝĚĞŶƚƐ�ŝƐ�ůŽĐĂƚĞĚ�ϯϱϬ�ǇĂƌĚƐ�ĞĂƐƚ�
ŽĨ�ƚŚĞ�ĚŽĐŬ͘�WĂƌŬŝŶŐ�ĂƌĞĂ�ŚŽůĚƐ�Ϯϱ�ǀĞŚŝĐůĞƐ͘� 

ZŽĐŚĞ�,ĂƌďŽƌ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 

UHYLVHG���������� 

KƉĞƌĂƟŽŶƐ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ 

tŚŽůĞ�ĨĂĐŝůŝƚǇ�ŝƐ�ŝŶƐƉĞĐƚĞĚ�ĂŶŶƵĂůůǇ͘ 

DĂŝŶƚĞŶĂŶĐĞ�ĂŶĚ�ƌĞƉĂŝƌ�ĂƐ�ŶĞĞĚĞĚ͘ 

/ŶƐƚĂůůĞĚ�ƉĂƌŬŝŶŐ�ƐƚŽƉƐ�ŝŶ�ƉĞƌŵŝƚ�ƉĂƌŬŝŶŐ�ĂƌĞĂ�ŝŶ�ϮϬϭϲ͘ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

EĞĐŬ�WŽŝŶƚ��ŽǀĞ��ĞĂĐŚ�>ĂŶĚŝŶŐ 
ηη 

�ƐƐĞƚ �ĞƐĐƌŝƉƟŽŶ /ŶƐƚĂůůĞĚ 

ZĂŵƉ 'ƌĂǀĞů�ďĞĂĐŚ Eͬ� 

   

   

   

&ĂĐŝůŝƚǇ��ĞƐĐƌŝƉƟŽŶ͗�EŽƌƚŚǁĞƐƚ�ƐŝĚĞ�ŽĨ�^ŚĂǁ�/ƐůĂŶĚ͘�>ŽĐĂƚĞĚ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�,ĂƌďŽƌ�tĂǇ͘��ƚ�ŚŝŐŚ�ƟĚĞƐ͕�
ďĂƌŐĞƐ�ĂƌĞ�ĂďůĞ�ƚŽ�ĚĞůŝǀĞƌ�ƐƵƉƉůŝĞƐ͕�ĨƵĞů�ĂŶĚ�ŵĂƚĞƌŝĂůƐ͘�dŚĞƌĞ�ŝƐ�ŶŽ�ƐƚƌƵĐƚƵƌĞ�ďƵŝůƚ�ĂƐ�Ă�ďŽĂƚ�ƌĂŵƉ͘�dŚĞƌĞ�
ĂƌĞ�ŶŽ�ĂŵĞŶŝƟĞƐ�Ăƚ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘�>ŝŵŝƚĞĚ�ƉĂƌŬŝŶŐ�ĂǀĂŝůĂďůĞ͘��ƌĞĂ�ŝƐ�ĐŽŶƐŝĚĞƌĞĚ�Ă�ƌŽĂĚ�ĞŶĚ�ĂŶĚ�ŝƐ�ŶŽƚ�ĂŶ�
͞ŽĸĐŝĂů͟�WƵďůŝĐ�tŽƌŬƐ�ĨĂĐŝůŝƚǇ͘ 

&ĞĞƐ͗��dŚĞƌĞ�ĂƌĞ�ŶŽ�ĨĞĞƐ�ƚŽ�ƵƐĞ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘ 

KǁŶĞƌƐŚŝƉ͗��^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�ZŝŐŚƚ-ŽĨ-tĂǇ͘ 

�ƋƵĂƟĐ�>ĂŶĚƐ�>ĞĂƐĞ͗��Eͬ� 

UHYLVHG���������� 

^ƚƵĂƌƚ 

�ĞĐĂƚƵƌ 

tĂůĚƌŽŶ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

������ Ύ�ǀĞƌĂŐĞ��ŶŶƵĂů�DĂŝŶƚĞŶĂŶĐĞ��ŽƐƚƐ�ϮϬϭϮ-ϮϬϭϳ 

�ƐƐĞƚ 

KƌŝŐŝŶĂů�
�ŽŶƐƚƌƵĐƟŽŶ�
�ŽƐƚ� 

�ŶŶƵĂů�
DĂŝŶƚĞŶĂŶĐĞ�
�ŽƐƚƐΎ 

�ƐƟŵĂƚĞĚ�
ZĞƉůĂĐĞŵĞŶƚ�
zĞĂƌ 

<ĞǇ�KƉĞƌĂƟŽŶƐ�Žƌ�DĂŝŶƚĞŶĂŶĐĞ��ŽŶĐĞƌŶƐ� 
;�ĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ďĞůŽǁͿ 

ZĂŵƉ hŶŬŶŽǁŶ  —    hƐĂďŝůŝƚǇ�ŝƐ�ůŝŵŝƚĞĚ 

        

        

ZĞŐƵůĂƟŽŶƐ 

dŚĞƌĞ�ĂƌĞ�ŶŽ�ŬŶŽǁŶ�ƌĞƐƚƌŝĐƟŽŶƐ�ŽŶ�ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘ 

WĂƌŬŝŶŐ͗��^ŵĂůů�ĂƌĞĂ�ǁŝƚŚŝŶ��ŽƵŶƚǇ�ƌŽĂĚ�ƌŝŐŚƚ-ŽĨ-ǁĂǇ͘�� 

EĞĐŬ�WŽŝŶƚ��ŽǀĞ��ĞĂĐŚ�>ĂŶĚŝŶŐ 

UHYLVHG���������� 

KƉĞƌĂƟŽŶƐ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ 

>ĂŶĚŝŶŐƐ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ƟĚĞƐ͘�&ƌĞŝŐŚƚ�ůĂŶĚŝŶŐƐ�ůŝŵŝƚĞĚ�ƚŽ�ŚŝŐŚ�ƟĚĞƐ͘ 

WƌŽũĞĐƚ�ƚŽ�ďƵŝůĚ�ďŽĂƚ�ƌĂŵƉ�ŝƐ�ŝŶĐůƵĚĞĚ�ŽŶ�ƚŚĞ�ϮϬ-zĞĂƌ�d/W͘ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

^ŚĂǁ�>ĂŶĚŝŶŐ�WŝĞƌ 
�<Ϭϵϲ 

�ƐƐĞƚ �ĞƐĐƌŝƉƟŽŶ /ŶƐƚĂůůĞĚ 

WŝĞƌ ϱ͛�ǆ�ϰϬ͛�dŝŵďĞƌ�ĚĞĐŬ�Θ�ƌĂŝůŝŶŐ hŶŬŶŽǁŶ 

   

   

   

&ĂĐŝůŝƚǇ��ĞƐĐƌŝƉƟŽŶ͗�EŽƌƚŚĞƌŶ�ƐŚŽƌĞ�ŽĨ�^ŚĂǁ�/ƐůĂŶĚ͘��ĐĐĞƐƐĞĚ�ǀŝĂ��ůŝŶĚ��ĂǇ�ZĚ͕�ĂĚũĂĐĞŶƚ�ƚŽ�ƚŚĞ�ĨĞƌƌǇ�
ůĂŶĚŝŶŐ͘�&ĂĐŝůŝƚǇ�ŝƐ�ƵƐĞĚ�ďǇ�ƌĞƐŝĚĞŶƚƐ�ĂŶĚ�ǀŝƐŝƚŽƌƐ͘�EŽ�ůŝĨĞ�ƌŝŶŐ�Žƌ�ůĂĚĚĞƌ�ŝƐ�ŝŶƐƚĂůůĞĚ͘�dŚĞƌĞ�ŝƐ�Ă�ƐŵĂůů�ŐƌŽĐĞƌǇ�
ƐƚŽƌĞ�ĂŶĚ�ƉƵďůŝĐ�ďĂƚŚƌŽŽŵƐ�ĂǀĂŝůĂďůĞ�ŶĞĂƌďǇ͘� 

&ĞĞƐ͗��dŚĞƌĞ�ĂƌĞ�ŶŽ�ĨĞĞƐ�ƚŽ�ƵƐĞ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘ 

KǁŶĞƌƐŚŝƉ͗��^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�ZŝŐŚƚ-ŽĨ-tĂǇ͘ 

�ƋƵĂƟĐ�>ĂŶĚƐ�>ĞĂƐĞ͗��Eͬ� 

UHYLVHG���������� 

^ƚƵĂƌƚ 

�ĞĐĂƚƵƌ 

tĂůĚƌŽŶ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

������ Ύ�ǀĞƌĂŐĞ��ŶŶƵĂů�DĂŝŶƚĞŶĂŶĐĞ��ŽƐƚƐ�ϮϬϭϮ-ϮϬϭϳ 

�ƐƐĞƚ 

KƌŝŐŝŶĂů�
�ŽŶƐƚƌƵĐƟŽŶ�
�ŽƐƚ� 

�ŶŶƵĂů�
DĂŝŶƚĞŶĂŶĐĞ�
�ŽƐƚƐΎ 

�ƐƟŵĂƚĞĚ�
ZĞƉůĂĐĞŵĞŶƚ�
zĞĂƌ 

<ĞǇ�KƉĞƌĂƟŽŶƐ�Žƌ�DĂŝŶƚĞŶĂŶĐĞ��ŽŶĐĞƌŶƐ� 
;�ĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ďĞůŽǁͿ 

WŝĞƌ hŶŬŶŽǁŶ       

        

        

ZĞŐƵůĂƟŽŶƐ 

dŚĞƌĞ�ĂƌĞ�ŶŽ�ŬŶŽǁŶ�ƌĞƐƚƌŝĐƟŽŶƐ�ŽŶ�ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘ 

,ĂƐ�ďĞĞŶ�ƌĞĐŽŐŶŝǌĞĚ�ĂƐ�Ă�ƉŽƚĞŶƟĂů�ƐŝƚĞ�ĨŽƌ�Ă�ƉƵďůŝĐ�ŇŽĂƚ�ĨŽƌ�ďŽĂƚĞƌ�ĂĐĐĞƐƐ͘ 

WĂƌŬŝŶŐ͗��dŚĞ�ƉĂƌŬŝŶŐ�ĂƌĞĂ�ŝƐ�ũƵƐƚ�ƐŽƵƚŚ�ŽĨ�ƚŚĞ�ĨĂĐŝůŝƚǇ�ĂŶĚ�ŚŽůĚƐ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϭϬ�ǀĞŚŝĐůĞƐ͘ 

^,�t�>�E�/E'�W/�Z 

UHYLVHG���������� 

KƉĞƌĂƟŽŶƐ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ 

ZĞ-�ĞĐŬĞĚ�ŝŶ�ůĂƚĞ�ϮϬϬϬ͛Ɛ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

WƌĞǀŽƐƚ�,ĂƌďŽƌ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 
�<ϭϰϯ͕�&>ϭϰϯ 

�ƐƐĞƚ �ĞƐĐƌŝƉƟŽŶ /ŶƐƚĂůůĞĚ 

WŝĞƌ 
ϭϮ͛�ǆ�Ϯϯϱ͖͛�ϴ͛�ǆ�Ϯϴ͛�ĞǆƚĞŶƐŝŽŶ͖�
ƟŵďĞƌ�ĚĞĐŬ͕�ƌĂŝůŝŶŐ͕�Θ�ďƵůůƌĂŝů͖�
ƟŵďĞƌ�ƉŝůĞƐ͖�нϭϯ�D>>t 

ϭϵϱϬƐ 

'ĂŶŐǁĂǇ ϯ͛ϴ͟�ǆ�ϯϲ͛�WĂŝŶƚĞĚ�ĂůƵŵŝŶƵŵ ϮϬϬϱ 

&ůŽĂƚ ϴ͛�ǆ�ϲϬ͛�dŝŵďĞƌ�ĚĞĐŬ͕�ƐƚĞĞů�ƉŝůĞƐ ϮϬϬϱ 

   

&ĂĐŝůŝƚǇ��ĞƐĐƌŝƉƟŽŶ͗�EŽƌƚŚĞƌŶ�ŚĂƌďŽƌ�ůŽĐĂƚĞĚ�ŽŶ�ƚŚĞ�ĞĂƐƚ�ƐŝĚĞ�ŽĨ�^ƚƵĂƌƚ�/ƐůĂŶĚ͘��ĐĐĞƐƐĞĚ�ǀŝĂ�>ŝŐŚƚŚŽƵƐĞ�
ZĚ͘��ǆƚĞŶƐŝŽŶ�ǁĂƐ�ĂĚĚĞĚ�ƚŽ�ƉŝĞƌ�ǁŚĞŶ�ŐĂŶŐǁĂǇ�ĂŶĚ�ŇŽĂƚ�ǁĞƌĞ�ŝŶƐƚĂůůĞĚ͘�ZĞƐŝĚĞŶƚƐ͕�ƐĐŚŽŽů�ĐŚŝůĚƌĞŶ�ĂŶĚ�
ǀŝƐŝƚŽƌƐ�ƵƐĞ�ƚŚĞ�ĨĂĐŝůŝƚǇ�ƚŽ�ĂĐĐĞƐƐ�ƚŚĞ�ŝƐůĂŶĚ�ĂŶĚ�ƚŽ�ůŽĂĚ�ĂŶĚ�ƵŶůŽĂĚ�ƐƵƉƉůŝĞƐ͘���ĐƌĂŶĞ�ŝƐ�ŝŶƐƚĂůůĞĚ�Ăƚ�ƚŚĞ�
ƐŽƵƚŚĞĂƐƚ�ĐŽƌŶĞƌ�ŽĨ�ƚŚĞ�ŵĂŝŶ�ƉŝĞƌ͘�>ŝĨĞ�ƌŝŶŐ�ĂŶĚ�ůĂĚĚĞƌ�ŝŶƐƚĂůůĞĚ͘�dŚĞƌĞ�ĂƌĞ�ŶŽ�ĂŵĞŶŝƟĞƐ�Ăƚ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘ 

&ĞĞƐ͗��dŚĞƌĞ�ĂƌĞ�ŶŽ�ĨĞĞƐ�ƚŽ�ƵƐĞ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘ 

KǁŶĞƌƐŚŝƉ͗��^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�ZŽĂĚ�ZŝŐŚƚ-ŽĨ-tĂǇ͘ 

�ƋƵĂƟĐ�>ĂŶĚƐ�>ĞĂƐĞ͗���EZ�ϮϬ-ϬϳϭϵϮϮ͘�^ĞĞ�ZĞŐƵůĂƟŽŶƐ͘ 

UHYLVHG���������� 

^ƚƵĂƌƚ 

�ĞĐĂƚƵƌ 

tĂůĚƌŽŶ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

������ Ύ�ǀĞƌĂŐĞ��ŶŶƵĂů�DĂŝŶƚĞŶĂŶĐĞ��ŽƐƚƐ�ϮϬϭϮ-ϮϬϭϳ 

�ƐƐĞƚ 

KƌŝŐŝŶĂů�
�ŽŶƐƚƌƵĐƟŽŶ�
�ŽƐƚ� 

�ŶŶƵĂů�
DĂŝŶƚĞŶĂŶĐĞ�
�ŽƐƚƐΎ 

�ƐƟŵĂƚĞĚ�
ZĞƉůĂĐĞŵĞŶƚ�
zĞĂƌ 

<ĞǇ�KƉĞƌĂƟŽŶƐ�Žƌ�DĂŝŶƚĞŶĂŶĐĞ��ŽŶĐĞƌŶƐ� 
;�ĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ďĞůŽǁͿ 

WŝĞƌ     ϮϬϮϰ  WůĂŶŬƐ͕�ƉŝůĞ 

&ůŽĂƚ�Θ�
'ĂŶŐǁĂǇ 

   Ψϵϰ  ϮϬϯϱ   

ZĞŐƵůĂƟŽŶƐ 

DŽŽƌĂŐĞ�ŝƐ�ůŝŵŝƚĞĚ�ƚŽ�ƚǁŽ�ŚŽƵƌƐ͘�WŽƐƚĞĚ�ŽŶ�ĨĂĐŝůŝƚǇ͘ 

�ŽŵŵĞƌĐŝĂů�ƵƐĞ�ƐŚĂůů�ŶŽƚ�ƌĞƐƚƌŝĐƚ�ƵƐĞ�ďǇ�ŐĞŶĞƌĂů�ƉƵďůŝĐ͘�WŽƐƚĞĚ�ŽŶ�ĨĂĐŝůŝƚǇ͘ 

�EZ�ƐĞŶƚ�ůĞƩĞƌ�ĚĂƚĞĚ�&ĞďƌƵĂƌǇ�ϭϰ͕�ϮϬϬϬ�ĂĐŬŶŽǁůĞĚŐŝŶŐ�ƌĞĐĞŝƉƚ�ŽĨ�ůĞĂƐĞ�ĂƉƉůŝĐĂƟŽŶ͘�>ĞƩĞƌ�ƐƚĂƚĞƐ�ĂƉƉůŝĐĂƟŽŶ�
ŝƐ�ŝŶ�ƉƌŽĐĞƐƐ͘ 

WĂƌŬŝŶŐ͗��dŚĞƌĞ�ŝƐ�ŶŽ�ĚĞĚŝĐĂƚĞĚ�ƉĂƌŬŝŶŐ�ĂƌĞĂ�Ăƚ�ƚŚĞ�ĨĂĐŝůŝƚǇ͘�,ŽǁĞǀĞƌ͕�ƚŚĞƌĞ�ŝƐ�Ă�ƐŵĂůů͕�ƵŶŝŵƉƌŽǀĞĚ͕�ĂƌĞĂ�Ăƚ�
ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ƌŽĂĚ�ŶĞĂƌ�ƚŚĞ�ďƵůŬŚĞĂĚ͘��ƌĞĂ�ŝƐ�ůŽĐĂƚĞĚ�ŽŶ�ƉƌŝǀĂƚĞ�ƉƌŽƉĞƌƚǇ͘ 

WZ�sK^d�,�Z�KZ�D�Z/E��&��/>/dz 

UHYLVHG���������� 

KƉĞƌĂƟŽŶƐ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ 

WŝĞƌ 
�ŶŶƵĂů�ŝŶƐƉĞĐƟŽŶ 
^ŵĂůů�ŶƵŵďĞƌ�ŽĨ�ƉůĂŶŬƐ�ĂŶĚ�ďƵůů�ƌĂŝůƐ�ĂƌĞ�ƌĞƉůĂĐĞĚ�ĞǀĞƌǇ�ƚǁŽ�ƚŽ�ƚŚƌĞĞ�ǇĞĂƌƐ͘ 
WŝůĞ�ŶĞĂƌ�ŚĞĂĚ�ŽĨ�ƉŝĞƌ�ŝƐ�ŽƵƚ�ŽĨ�ĂůŝŐŶŵĞŶƚ͘�^ĞĐƵƌĞĚ�ǁŝƚŚ�ŚƵƌƌŝĐĂŶĞ�ƚĂƉĞ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϭϬ�ǇĞĂƌƐ�ĂŐŽ͘� 

&ůŽĂƚ�Θ�'ĂŶŐǁĂǇ 

�ŶŶƵĂů�ŝŶƐƉĞĐƟŽŶ 
&ůŽĂƚ�ůĂĚĚĞƌ�ĂŶĚ�ůŝĨĞ�ƌŝŶŐ�ƌĞƉůĂĐĞĚ�ŝŶ�ĞĂƌůǇ�ϮϬϭϳ͘ 
 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

ZĞŝĚ�,ĂƌďŽƌ�ZĂŵƉ 
ZWϰϱϬ 

�ƐƐĞƚ �ĞƐĐƌŝƉƟŽŶ /ŶƐƚĂůůĞĚ 

ZĂŵƉ ϭϲ͛�ǆ�ϳϱ͛�WƌĞĐĂƐƚ�ĐŽŶĐƌĞƚĞ͕�ϲ-ŝŶĐŚ�
ƚŚŝĐŬ�ůŽŐƐ 

ϭϵϵϯ 

   

   

   

&ĂĐŝůŝƚǇ��ĞƐĐƌŝƉƟŽŶ͗�^ŽƵƚŚĞƌŶ�ŚĂƌďŽƌ�ůŽĐĂƚĞĚ�ŽŶ�ƚŚĞ�ĞĂƐƚ�ƐŝĚĞ�ŽĨ�^ƚƵĂƌƚ�/ƐůĂŶĚ͘��ĐĐĞƐƐĞĚ�ǀŝĂ�ZĞŝĚ�,ĂƌďŽƌ�
ZĚ͕�ǁŝƚŚŝŶ�^ƚƵĂƌƚ�/ƐůĂŶĚ�DĂƌŝŶĞ�^ƚĂƚĞ�WĂƌŬ͘�&ĂĐŝůŝƚǇ�ƵƐĞĚ�ƚŽ�ĚĞůŝǀĞƌ�ďƵůŬ�ŵĂƚĞƌŝĂůƐ�;ďƵŝůĚŝŶŐ�ĂŶĚ�ƌŽĂĚͿ͕�ĨƵĞů͕�
ĂŶĚ�ƐŵĂůů�ďŽĂƚ�ůĂƵŶĐŚŝŶŐ͘�sĂƵůƚ�ƚŽŝůĞƚƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�Ăƚ�ƚŚĞ�^ƚĂƚĞ�WĂƌŬ͘�EĞĂƌďǇ�ŇŽĂƚƐ�ĂƌĞ�ŽǁŶĞĚ�ďǇ�^ƚĂƚĞ�
WĂƌŬƐ͘ 

&ĞĞƐ͗��dŚĞƌĞ�ĂƌĞ�ŶŽ�ĨĞĞƐ�ƚŽ�ƵƐĞ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘ 

KǁŶĞƌƐŚŝƉ͗��^ƚĂƚĞ�ŽĨ�tĂƐŚŝŶŐƚŽŶ�WĂƌŬƐ�Θ�ZĞĐƌĞĂƟŽŶ͘�dWE�ϰϳϮϴϭϯϬϬϭ͘�� 

�ƋƵĂƟĐ�>ĂŶĚƐ�>ĞĂƐĞ͗��hŶŬŶŽǁŶ 

UHYLVHG���������� 

^ƚƵĂƌƚ 

�ĞĐĂƚƵƌ 

tĂůĚƌŽŶ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

������ Ύ�ǀĞƌĂŐĞ��ŶŶƵĂů�DĂŝŶƚĞŶĂŶĐĞ��ŽƐƚƐ��ϮϬϭϮ-ϮϬϭϳ 

�ƐƐĞƚ 

KƌŝŐŝŶĂů�
�ŽŶƐƚƌƵĐƟŽŶ�
�ŽƐƚ� 

�ŶŶƵĂů�
DĂŝŶƚĞŶĂŶĐĞ�
�ŽƐƚƐΎ 

�ƐƟŵĂƚĞĚ�
ZĞƉůĂĐĞŵĞŶƚ�
zĞĂƌ 

<ĞǇ�KƉĞƌĂƟŽŶƐ�Žƌ�DĂŝŶƚĞŶĂŶĐĞ��ŽŶĐĞƌŶƐ� 
;�ĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ďĞůŽǁͿ 

ZĂŵƉ     ϮϬϭϴ Ϯϱ�ǇĞĂƌ�ůŝĨĞƐƉĂŶ 

        

        

ZĞŐƵůĂƟŽŶƐ 

dŚĞƌĞ�ĂƌĞ�ŶŽ�ŬŶŽǁŶ�ƌĞƐƚƌŝĐƟŽŶƐ�ŽŶ�ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘ 

WĂƌŬŝŶŐ͗��WĂƌŬŝŶŐ�ŝƐ�ĂǀĂŝůĂďůĞ�ŝŶ�Ă�ƐŵĂůů�ŐƌĂǀĞů�ĂƌĞĂ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ĐŽƵŶƚǇ�ƌŽĂĚ͘�>Žƚ�ŚŽůĚƐ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�
ϭϮ�ǀĞŚŝĐůĞƐ͘�� 

ZĞŝĚ�,ĂƌďŽƌ�ZĂŵƉ 

UHYLVHG���������� 

KƉĞƌĂƟŽŶƐ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ 

ZĂŵƉ�ŚĂƐ�ĞǀŝĚĞŶĐĞ�ŽĨ�ƐƉĂůůŝŶŐ�ĂŶĚ�ŚĂƐ�ďĞĞŶ�ƌĞƉĂŝƌĞĚ�ďǇ�ůŽĐĂů�ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌƐ͘ 

��ůĂƌŐĞ�ƐĐŽƵƌ�ŚŽůĞ�ďĞǇŽŶĚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ƌĂŵƉ�ŚĂƐ�ĨŽƌŵĞĚ�ĨƌŽŵ�ƚŚĞ�ƉƌŽƉĞůůĞƌ�ǁĂƐŚ�ŽĨ�ĨƌĞŝŐŚƚ�ĨĞƌƌŝĞƐ�ĚƵƌŝŶŐ�
ůŽǁ�ĂŶĚ�ŵĞĚŝƵŵ�ƟĚĞƐ͘ 

tŚŽůĞ�ĨĂĐŝůŝƚǇ�ŝƐ�ŝŶƐƉĞĐƚĞĚ�ĂŶŶƵĂůůǇ͘ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

tĂůĚƌŽŶ�/ƐůĂŶĚ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 
�<Ϭϭϰ͕�&>Ϭϭϰ 

�ƐƐĞƚ �ĞƐĐƌŝƉƟŽŶ /ŶƐƚĂůůĞĚ 

WŝĞƌ 
ϭϮ͛�ǆ�ϭϴϰ͛�ǁŝƚŚ�Ϯϳ͛�ǆ�ϱϴ͛�dƵƌŶŝŶŐ�
ĂƉƌŽŶ͖�ƟŵďĞƌ�ĚĞĐŬ�Θ�ƌĂŝůŝŶŐ͕�ƐƚĞĞů�
ƉŝůĞƐ 

ϭϵϵϵ 

'ĂŶŐǁĂǇ ϰ͛�ǆ�ϯϲ͛��ůƵŵŝŶƵŵ ϭϵϵϵ 

&ůŽĂƚ ϭϰ͛�ǆ�ϯϮ͛�dŝŵďĞƌ͕��ƐƚĞĞů�ƉŝůĞƐ ϭϵϵϵ 

ZĂŵƉ ,ĂƌĚ-ƉĂĐŬĞĚ�ĞĂƌƚŚ Eͬ� 

&ĂĐŝůŝƚǇ��ĞƐĐƌŝƉƟŽŶ͗�^ŽƵƚŚǁĞƐƚ�ƐŚŽƌĞ�ŽĨ�tĂůĚƌŽŶ�/ƐůĂŶĚ͘��ĐĐĞƐƐĞĚ�ǀŝĂ��Žǁůŝƚǌ��ĂǇ—tĂůĚƌŽŶ��ĞŶƚĞƌ�ZĚ͘�
&ĂĐŝůŝƚǇ�ŝƐ�ƉƌŝŵĂƌŝůǇ�ƵƐĞĚ�ďǇ�ƌĞƐŝĚĞŶƚƐ͘�WŝĞƌ�ǁĂƐ�ĚĞƐŝŐŶĞĚ�ĨŽƌ�ƚŚĞ�ĞƋƵŝǀĂůĞŶƚ�ŽĨ�,ϭϱ�ůŽĂĚŝŶŐ͕�Žƌ�ϭϱϬ-ůďƐͬ͘ƐƋ͘�
Ō͘�ůŝǀĞ�ůŽĂĚ͘�dŚĞƌĞ�ŝƐ�Ă�ŚĂŶĚ-ŽƉĞƌĂƚĞĚ�ũŝď�ĐƌĂŶĞ�ƵƐĞĚ�ĨŽƌ�ůŽĂĚŝŶŐ�ĂŶĚ�ƵŶůŽĂĚŝŶŐ�ƐƵƉƉůŝĞƐ͘�dŚĞ�ĂƌĞĂ�ƐŽƵƚŚ�ŽĨ�
ƚŚĞ�ƉŝĞƌ�ŚĂƐ�ƌŽĂĚ�ĂĐĐĞƐƐ�ĂŶĚ�ŝƐ�ƵƐĞĚ�ĂƐ�Ă�ƌĂŵƉ�ĨŽƌ�ďŽĂƚ�ůĂŶĚŝŶŐ͘�>ŝĨĞ�ƌŝŶŐ�ĂŶĚ�ůĂĚĚĞƌ�ŝŶƐƚĂůůĞĚ͘�dŚĞƌĞ�ĂƌĞ�ŶŽ�
ĂŵĞŶŝƟĞƐ�Ăƚ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘ 

&ĞĞƐ͗��dŚĞƌĞ�ĂƌĞ�ŶŽ�ĨĞĞƐ�ƚŽ�ƵƐĞ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ͘ 

KǁŶĞƌƐŚŝƉ͗��^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ͘�dWE�ϯϳϮϯϭϭϬϬϲ�ĂŶĚ�ϯϳϮϯϭϮϬϬϮ͘�� 

�ƋƵĂƟĐ�>ĂŶĚƐ�>ĞĂƐĞ͗���EZ�ϭϬϱϬϬ͘��ǆƉŝƌĞĚ�ϮϬϬϰ-ϭϭ-ϭϵ͕�ŝŶ�ŚŽůĚŽǀĞƌ�ƐƚĂƚƵƐ͘ 

UHYLVHG���������� 

^ƚƵĂƌƚ 

�ĞĐĂƚƵƌ 

tĂůĚƌŽŶ 



^ĂŶ�:ƵĂŶ��ŽƵŶƚǇ�WƵďůŝĐ�tŽƌŬƐ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ�^ƵŵŵĂƌǇ   

 

������ Ύ�ǀĞƌĂŐĞ��ŶŶƵĂů�DĂŝŶƚĞŶĂŶĐĞ��ŽƐƚƐ�ϮϬϭϮ-ϮϬϭϳ 

ZĞŐƵůĂƟŽŶƐ 

EŽ�ƉƌŝǀĂƚĞ�ĚŽĐŬƐ�ĂƌĞ�ĂůůŽǁĞĚ�ŽŶ�tĂůĚƌŽŶ�/ƐůĂŶĚ͕�ƉĞƌ�ƚŚĞ�tĂůĚƌŽŶ�/ƐůĂŶĚ�^ƵďĂƌĞĂ�WůĂŶ͘ 

�EZ�ůĞĂƐĞ�ŝƐ�ŽŶ�ŵŽŶƚŚ-ƚŽ-ŵŽŶƚŚ�ƚĞƌŵƐ�ƵŶƟů�ƚŚĞ��ŽƵŶƚǇ�Žƌ��EZ�ƌĞŶĞǁ�Žƌ�ƚĞƌŵŝŶĂƚĞ͘�/ŵƉƌŽǀĞŵĞŶƚƐ�ƚŽ�ƚŚĞ�
ƉƌŽƉĞƌƚǇ�ĐĂŶŶŽƚ�ďĞ�ŵĂĚĞ�ƵŶƟů�ƚŚĞ�ůĞĂƐĞ�ŝƐ�ƌĞŶĞǁĞĚ͘ 

WĂƌŬŝŶŐ͗��dŚĞƌĞ�ŝƐ�ŶŽ�ĚĞĚŝĐĂƚĞĚ�ƉĂƌŬŝŶŐ�ĂƌĞĂ�Ăƚ�ƚŚĞ�ĨĂĐŝůŝƚǇ͘�,ŽǁĞǀĞƌ͕�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϮϬϬ�ĨĞĞƚ�ƵƉ�ƚŚĞ�ƌŽĂĚ͕�
ƚŚĞƌĞ�ŝƐ�Ă�ƉƵůů-ŽƵƚ�ĂƌĞĂ�ǁŝƚŚ�ƌŽŽŵ�ĨŽƌ�Ă�ƐŵĂůů�ŶƵŵďĞƌ�ŽĨ�ǀĞŚŝĐůĞƐ͘ 

tĂůĚƌŽŶ�/ƐůĂŶĚ�DĂƌŝŶĞ�&ĂĐŝůŝƚǇ 

UHYLVHG���������� 

KƉĞƌĂƟŽŶƐ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ 

WŝĞƌ 
�ŶŶƵĂů�ŝŶƐƉĞĐƟŽŶ 
^ĞǀĞƌĂů�ƉŝůĞƐ�ĂƌĞ�ŽƵƚ�ŽĨ�ĂůŝŐŶŵĞŶƚ͘ 
�ƉƉƌŽǆŝŵĂƚĞůǇ�ŽŶĞ-ƚŚŝƌĚ�ŽĨ�ƚŚĞ�ƉůĂŶŬƐ�ĂŶĚ�ďƵůů�ƌĂŝů�ŽŶ�ƚŚĞ�ƉŝĞƌ�ĂƌĞ�ƌĞƉůĂĐĞĚ�ĂŶŶƵĂůůǇ͕�ƌĞƉůĂĐĞĚ�ϭϮϬ�ƉůĂŶŬƐ�
ĂŶĚ�ƐĞǀĞƌĂů�ƐĞĐƟŽŶƐ�ŽĨ�ďƵůů�ƌĂŝů�ŝŶ�ϮϬϭϳͬϮϬϭϴ͘ 
&ĂďƌŝĐĂƚĞĚ�ƉŝĞƌ�ůĂĚĚĞƌƐ�ĂŶĚ�ŝŶƐƚĂůůĞĚ�ŝŶ�ϮϬϭϴ͘ 
^ŵĂůů�ďƵŝůĚŝŶŐ�ŽŶ�ƉŝĞƌ�ŝƐ�ŵĂŝŶƚĂŝŶĞĚ�ďǇ�ƌĞƐŝĚĞŶƚƐ͘ 

&ůŽĂƚ�Θ�'ĂŶŐǁĂǇ 
�ŶŶƵĂů�ŝŶƐƉĞĐƟŽŶ 
hƉƉĞƌ�ĐŽŶŶĞĐƚŽƌƐ�ŽŶ�ŐĂŶŐǁĂǇ�ǁĞƌĞ�ƌĞƉĂŝƌĞĚ�ŝŶ�ϮϬϭϱ͘ 

ZĂŵƉ 
EŽ�ƐƚƌƵĐƚƵƌĞ�ďƵŝůƚ͘�hƐĞĚ�ĂƐ�ůĂŶĚŝŶŐ�ĨŽƌ�tĂůĚƌŽŶ͘ 
>ŽĐĂů�ƌĞƐŝĚĞŶƚ�ƚƌŝŵƐ�ďƌƵƐŚ�ĂƌŽƵŶĚ�ďŽĂƚ�ƌĂŵƉ͘ 

�ƐƐĞƚ 

KƌŝŐŝŶĂů�
�ŽŶƐƚƌƵĐƟŽŶ�
�ŽƐƚ� 

�ŶŶƵĂů�
DĂŝŶƚĞŶĂŶĐĞ�
�ŽƐƚƐΎ 

�ƐƟŵĂƚĞĚ�
ZĞƉůĂĐĞŵĞŶƚ�
zĞĂƌ 

<ĞǇ�KƉĞƌĂƟŽŶƐ�Žƌ�DĂŝŶƚĞŶĂŶĐĞ��ŽŶĐĞƌŶƐ� 
;�ĞƚĂŝůƐ�ƉƌŽǀŝĚĞĚ�ďĞůŽǁͿ 

WŝĞƌ ΨϭϬ͕ϴϬϭ ϮϬϰϵ WůĂŶŬƐ�ƌĞƉůĂĐĞĚ�ĂŶŶƵĂůůǇ͕�ƉŝůĞƐ 

&ůŽĂƚ�Θ�
'ĂŶŐǁĂǇ 

Ψϲϭϯ  ϮϬϮϵ   

ZĂŵƉ WƌŝǀĂƚĞ E� E�  EŽƚ�ŝŵƉƌŽǀĞĚ 

Ψϱϲϲ͕ϬϬϬ 
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