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\RX�LQ�ZKDWHYHU�ZD\�ZH�FDQ��VR�IRU�VWDUWHUV�ZH�KDYH�SXW�WRJHWKHU�VRPH�EDVLF�FXUULFXOXP�LGHDV�
WKDW�DUH�GHYHORSPHQWDOO\�DSSURSULDWH�DQG�GR�QRW�UHTXLUH�DQ\�VSHFLDO�PDWHULDOV��MXVW�WKLQJV�\RX�
DUH�OLNHO\�WR�KDYH�DURXQG�\RXU�KRPH�DOUHDG\��7KH�PRVW�LPSRUWDQW�WKLQJ�WR�UHPHPEHU�LV�WKH�
JROGHQ�UXOH�RI�HDUO\�FKLOGKRRG�HGXFDWLRQ��.,'6�/($51�7+528*+�3/$<��6RPH�RI�WKLV�SOD\�FDQ�
EH�VWUXFWXUHG�DFWLYLWLHV��EXW�IRU�WKH�PRVW�SDUW�\RX�ZDQW�WR�VHW�XS�DQ�HQYLURQPHQW�WKDW�LV�D�VDIH�
DQG�LQYLWLQJ�VSDFH�IRU�\RXU�FKLOG��RU�FKLOGUHQ��WR�H[SORUH��LQYHQW��FUHDWH��DQG�SUHWHQG��
�
5RXWLQH�LV�LPSRUWDQW�WR�FKLOGUHQ�RI�DOO�DJHV��EXW�HVSHFLDOO\�\RXQJ�RQHV��<RX�GR�QRW�QHHG�D�ULJLG�
VFKHGXOH��EXW�PDSSLQJ�RXW�D�EDVLF�GDLO\�VFKHGXOH�ZLOO�KHOS�\RX�DQG�\RXU�FKLOG�WUHPHQGRXVO\��)RU�
H[DPSOH��SODQ�VRPH�FRQVLVWHQW�WLPHV�WKURXJKRXW�WKH�GD\��LQ�ZKDWHYHU�RUGHU�\RX�IHHO�ZRUNV�EHVW��
DQG�VSDFH�RXW�WKHVH�SUHGLFWDEOH�WLPHV�VR�\RX�DQG�\RXU�FKLOG�KDYH�D�UHJXODU�URXWLQH�WKDW�FRQVLVWV�
RI�PRVWO\�IUHH�XQVWUXFWXUHG�SOD\�DQFKRUHG�E\�D�IHZ�FRQVWDQWV��
�
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Ɣ )5((�3/$<�
Ɣ 2XWGRRU�WLPH�
Ɣ 6QDFN�
Ɣ )5((�3/$<�
Ɣ /XQFK�
Ɣ 0XVLF�PRYHPHQW��RU�KRZ�DERXW��³'DLO\�'DQFH�3DUW\�´��
Ɣ )5((�3/$<�
Ɣ 4XLHW�WLPH��ERRNV��SX]]OHV��DJH�DSSURSULDWH�ERDUG�JDPHV��

�
7KH�LGHDV�WKDW�WKH�WHDFKHUV�KDYH�FRPSLOHG�ZLOO�KHOS�ZLWK�WKRVH�KRXUV�RI�)5((�3/$<��'R�QRW�IHHO�
\RX�QHHG�WR�SOD\�DORQJ�������VWD\�DYDLODEOH�DQG�OHW�WKHP�NQRZ�\RX�DUH�QHDUE\��EXW�IRU�ORQJ�
VWUHWFKHV�RI�WLPH�\RXU�FKLOG�FDQ��DQG�VKRXOG��ILQG�ZD\V�WR�HQWHUWDLQ�WKHPVHOYHV��7KLQN�RI�\RXUVHOI�
DV�D�UHVRXUFH�DQG�IDFLOLWDWRU��QRW�D�SOD\PDWH��DW�OHDVW�QRW�D������RQH���
�
3OHDVH�UHPHPEHU�WKDW�\RXQJ�FKLOGUHQ�1(('�72�029(��7KH\�PRYH�DOO�WKH�WLPH��DQG�WKDW�LV�D�
JRRG�WKLQJ��DOWKRXJK�VRPHWLPHV�FKDOOHQJLQJ�DQG�H[KDXVWLQJ�IRU�WKH�DGXOWV�VKDULQJ�VSDFH�ZLWK�
WKHP��$V�PXFK�DV�SRVVLEOH��JHW�RXWGRRUV��ULGH�ELNHV��WDNH�ZDONV��GLJ�LQ�WKH�JDUGHQ��JR�RQ�
VFDYHQJHU�KXQWV��FUHDWH�DQ�REVWDFOH�FRXUVH�WKDW�HQFRXUDJHV�UXQQLQJ��MXPSLQJ��UROOLQJ��HWF��
�
$OVR��SOHDVH�UHPHPEHU�WKDW�IRU�\RXQJ�FKLOGUHQ�UHSHWLWLRQ�LV�LPSRUWDQW��<RX�GR�QRW�QHHG�WKLQJV�WR�
EH�QHZ�DQG�GLIIHUHQW�HYHU\�GD\��5HYLVLWLQJ�WKH�VDPH�SOD\�RYHU�DQG�RYHU�LV�KRZ�\RXQJ�FKLOGUHQ�
OHDUQ��<RX�PD\�JHW�WLUHG�RI�WKH�VDPH�VWRU\�ERRN�RYHU�DQG�RYHU��EXW�\RXU�FKLOG�PD\�HQMR\�UHDGLQJ�
LW�DJDLQ�DQG�DJDLQ���
�
*RRG�OXFN��+DYH�IXQ��:H¶UH�KHUH�IRU�\RX�LI�\RX�KDYH�TXHVWLRQV�RU�LGHDV�WR�VKDUH��
�



6HWWLQJ�XS�D�:ULWLQJ�DQG�,QYHQWLRQ�&HQWHU�DW�KRPH��
�
6WHS����&OHDU�D�VSDFH�WKDW�WKH�NLGV�ZLOO�EH�IUHH�WR�GUDZ�FUHDWH�ZLWKRXW�KDYLQJ�WR�ZRUU\�WKH\�DUH�
PDNLQJ�D�PHVV��0DNH�FOHDU�WKDW�WKH�PDWHULDOV�FDQ�EH�XVHG�IUHHO\�EXW�VKRXOG�QRW�EH�XVHG�LQ�
RWKHU�ORFDWLRQV��QR�PDUNHUV��JOXH��HWF��VKRXOG�EH�FDUULHG�RII�WR�RWKHU�SDUWV�RI�WKH�KRPH��
�
6WHS����&ROOHFW�LWHPV�IURP�DURXQG�WKH�KRPH�LQ�VPDOO�ELQV��WXSSHUZDUH��VKRH�ER[HV��DQ\WKLQJ�
WKDW�ZRQ¶W�JHW�EURNHQ�ZRUNV��EXW�LQWHUHVWLQJ�DQG�FRORUIXO�FRQWDLQHUV�LV�D�ERQXV�DQG�ZLOO�GUDZ�WKHLU�
DWWHQWLRQ��+HUH�DUH�VRPH�EDVLF�VXSSOLHV�WR�WKLQN�DERXW��3OHDVH�GR�QRW�JR�RXW�DQG�EX\�DQ\WKLQJ����
3UHVFKRROHUV�DUH�QRW�YHU\�SDUWLFXODU��VR�VWRUH�ERXJKW�DQG�QHZ�DUH�QRW�LPSRUWDQW�WR�WKHP��

Ɣ 7DSH��PDVNLQJ�RU�VFRWFK��3UREDEO\�QRW�GXFW�WDSH�WKRXJK��
Ɣ *OXH�VWLFNV�
Ɣ .LG�VFLVVRUV�
Ɣ &UD\RQV��PDUNHUV��QRW�VKDUSLHV����FRORUHG�SHQFLOV��JROI�SHQFLOV���1R�QHHG�IRU�

HUDVHUV��WKHUH�VKRXOG�EH�QR�HUDVLQJ�LQ�SUHVFKRRO���
Ɣ 6WLFNHUV�RI�DQ\�NLQG��$GGUHVV�ODEHOV��\DUG�VDOH�SULFH�VWLFNHUV��KDOI�XVHG�VFUDSERRN�

VXSSOLHV��FKHFN�WKRVH�MXQN�GUDZHUV��
Ɣ 2OG�PDJD]LQHV��FDWDORJV��QHZVSDSHU�
Ɣ &DUGERDUG�WXEHV�DQG�RWKHU�UHF\FODEOHV�
Ɣ 3DSHU�RI�DQ\�NLQG��FRPSXWHU�SDSHU��QRWHSDGV��ROG�VFUDSERRN�SDSHU��HYHQ�VFUDSV��

FRQVWUXFWLRQ�SDSHU��ROG�OHWWHUKHDG��JLIW�ZUDS��LQGH[�FDUGV��SRVW�LW�QRWHV��
Ɣ (QYHORSHV��
Ɣ 5LEERQ��ERZV��VWULQJ��\DUQ�
Ɣ &RWWRQ�EDOOV��GRLOLHV��ROG�KROLGD\�GHFRUDWLRQV��
Ɣ ([WUD�SODWHV�FXSV�QDSNLQV�IURP�ELUWKGD\�SDUWLHV�
Ɣ 3UHWW\�PXFK�DQ\WKLQJ�WKDW�LVQ¶W�VKDUS�RU�D�FKRNLQJ�KD]DUG��%H�FUHDWLYH��
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6WHS����)ROORZ�WKHLU�OHDG��/HW�WKH�NLGV�XVH�WKH�PDWHULDOV�KRZHYHU�WKH\�FKRRVH��7U\�WR�DYRLG�
DVNLQJ�³ZKDW�DUH�\RX�PDNLQJ"´�RU�³ZKDW�LV�LW"´�,QVWHDG�XVH�RSHQ�HQGHG�TXHVWLRQV�OLNH��³&DQ�\RX�
WHOO�PH�DERXW�WKLV"´�RU�PDNH�VWDWHPHQWV�OLNH�³,�VHH�\RX�FRYHUHG�WKH�ZKROH�SDSHU�ZLWK�WKHVH�
OLQHV�´�)RFXV�RQ�SURFHVV�RYHU�SURGXFW��LQ�RWKHU�ZRUGV��ZKDW�GR�\RX�VHH�WKHP�GRLQJ��QRW�ZKDW�
DUH�WKH\�PDNLQJ��2IWHQ�SUHVFKRROHUV�DUHQ¶W�³PDNLQJ´�DQ\WKLQJ��WKH\�DUH�MXVW�H[SORULQJ�KRZ�
PDWHULDOV�ZRUN��
�
6WHS����*LYH�D���PLQXWH�ZDUQLQJ�EHIRUH�FDOOLQJ�IRU�FOHDQ�XS��&OHDQ�XS�WLPH�LV�DQ�H[FHOOHQW�
RSSRUWXQLW\�IRU�PRUH�OHDUQLQJ��ORWV�RI�VRUWLQJ��FRXQWLQJ��HWF���
�
([WHQVLRQ�LGHDV��

�� *R�RQ�D�QDWXUH�ZDON�WR�FROOHFW�QDWXUDO�REMHFWV�WR�DGG�WR�\RXU�VXSSOLHV��SLQHFRQHV��
SHEEOHV��OHDYHV��HWF���

�
�� 0HOW�ROG�FUD\RQV�WR�PDNH�QHZ�RQHV��+HUH¶V�D�JUHDW�UHVRXUFH��

KWWSV���ZZZ�WKHVSUXFHFUDIWV�FRP�KRZ�WR�UHSXUSRVH�ROG�FUD\RQV����������
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�
6HW�XS�D�EORFN�DUHD��6WDUW�ZLWK�WKH�EDVLFV��D�FOHDU�DUHD�RI�IORRU�VSDFH�DQG�D�VHW�RI�ZRRGHQ�
EORFNV��0DJQD�7LOHV��RU�'XSORV�/HJRV��
�
3XW�WRJHWKHU�D�EDVNHW��RU�WZR��RI�DGG�RQV��WR\V�WKDW�FDQ�LQVSLUH�QHZ�ZD\V�WR�EXLOG�DQG�SOD\��
�

Ɣ 6PDOO�YHKLFOHV�
Ɣ 6PDOO�VWXIIHG�DQLPDOV�
Ɣ 'ROOKRXVH�IXUQLWXUH�
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Ɣ 3UHWHQG�IRRG�
Ɣ 3UHWHQG�WRROV�
Ɣ 3LHFHV�RI�IDEULF��VFDUYHV�
Ɣ 6PDOO�EDOOV�RI�YDULRXV�VL]HV�
Ɣ 3ODVWLF�WR\V�VXFK�DV�GLQRVDXUV�
Ɣ $�FOLSERDUG�RU�QRWHSDG�DQG�SHQFLO��IRU�PDNLQJ�VLJQV��GUDZLQJ�SODQV��HWF���

�
3XW�WKH�EXLOGLQJ�PDWHULDOV�DQG�D�EDVNHW�RI�DGG�RQV�LQ�\RXU�EXLOGLQJ�DUHD��$GG�LWHPV�DV�QHHGHG�WR�
VXSSRUW�ZKDWHYHU�SOD\�\RXU�FKLOG�EHJLQV��)RU�H[DPSOH��LI�\RX�SXW�RXW�VWXIIHG�DQLPDOV�DQG�\RXU�
FKLOG�VWDUWV�EXLOGLQJ�EHGV�IRU�WKH�DQLPDOV��\RXU�FKLOG�PD\�GHFLGH�WKH\�QHHG�EODQNHWV�DQG�\RX�
FRXOG�VXSSRUW�WKDW�SOD\�E\�DGGLQJ�WKH�IDEULF�VFDUYHV��7U\�WR�IROORZ�WKH�FKLOG¶V�OHDG��,I�\RX�WKRXJKW�
SXWWLQJ�RXW�YHKLFOHV�ZRXOG�OHDG�WR�EXLOGLQJ�URDGV�DQG�JDUDJHV�EXW�LQVWHDG�\RXU�FKLOG�GHFLGHV�WR�
EXLOG�D�FDVWOH�IRU�WKH�FDUV�WR�OLYH�LQ�WRJHWKHU�MXVW�JR�ZLWK�WKDW���
�
$IWHU�D�GD\�RU�WZR��WU\�VZLWFKLQJ�WKLQJV�XS�ZLWK�GLIIHUHQW�DGG�RQV��6HH�KRZ�WKH�EXLOGLQJ�SOD\�
FKDQJHV�ZKHQ�GLIIHUHQW�PDWHULDOV�DUH�LQWURGXFHG��
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:KLOH�PDNLQJ�SOD\GRXJK��WKHUH�DUH�ORWV�RI�RSSRUWXQLWLHV�WR�WDON�DERXW�PDWK�PHDVXULQJ��
PRUH�OHVV��DQG�VFLHQFH�FRQFHSWV�OLNH�OLTXLG�VROLG��KHDWLQJ�FRROLQJ�HWF��.LGV�ORYH�PDNLQJ�DQG�
SOD\LQJ�ZLWK�SOD\GRXJK��DQG�EHOLHYH�LW�RU�QRW�PDQLSXODWLQJ�SOD\GRXJK�LV�RQH�RI�WKH�EHVW�ZD\V�WR�
GHYHORS�WKH�KDQG�GH[WHULW\�NLGV�ZLOO�QHHG�IRU�ZULWLQJ��,I�\RX�JLYH�WKHP�D�YDULHW\�RI�KRXVHKROG�
LWHPV��FRRNLH�FXWWHUV��PHORQ�EDOOHUV��PDUEOHV��FRLQV��PXIILQ�WLQV��HWF���DQG�D�GHVLJQDWHG�SOD\�
DUHD��DZD\�IURP�FDUSHW��WKH\
OO�EH�KDSS\�DQG�SURGXFWLYH��
�
$W�VFKRRO�ZH�XVH�WKH�UHFLSH�EHORZ��EXW�WKHUH�LV�D�ZRQGHUIXO�DUWLFOH�DERXW�WKH�EHQHILWV�RI�
SOD\GRXJK�WKDW�LQFOXGHV�RWKHU�UHFLSHV�WKDW�\RX�VKRXOG�FKHFN�RXW��
KWWS���ZZZ�FRPPXQLW\SOD\WKLQJV�FRP�UHVRXUFHV�DUWLFOHV������WKH�SRWHQWLDO�RI�SOD\GRXJK�
�
&RPELQH�LQ�D�PL[LQJ�ERZO��
��FXSV�RI�IORXU�
��FXS�VDOW�
��WHDVSRRQV�RI�FUHDP�RI�WDUWDU��WKLV�LV�PRVWO\�D�SUHVHUYDWLYH�VR�GRQ
W�ZRUU\�LI�\RX�GRQ
W�KDYH�
HQRXJK��
�
6ORZO\�SRXU�LQ��
��FXSV�RI�ZDWHU�
��WDEOHVSRRQV�RI�RLO�
D�IHZ�GURSV�RI�IRRG�FRORULQJ��RSWLRQDO��
�
6WLU�XQWLO�PRVW�OXPSV�DUH�JRQH���
�
7R�FRRN�\RX�FDQ�XVH�DQ�HOHFWULF�VNLOOHW��MXVW�VSUD\�ZLWK�FRRNLQJ�VSUD\�DQG�VHW�WR�����GHJUHHV�RU�
PHGLXP��RU�\RX�FDQ�XVH�D�SDQ�RQ�WKH�VWRYH�WRS��DJDLQ�MXVW�FRRNLQJ�VSUD\�DQG�PHGLXP�KHDW���
6WLU�FRQWLQXRXVO\�XQWLO�LW�LV�QR�ORQJHU�JRRH\��DERXW���PLQXWHV���5HPRYH�IURP�SDQ�DQG�OHW�FRRO����
PLQXWHV�DQG�WKHQ�NQHDG�WKH�ZDUP�GRXJK�XQWLO�DOO�WKH�OXPSV�DUH�JRQH��
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6HW�DVLGH�VRPH�WLPH�HDFK�GD\�WR�ZRUN�RQ�D�QDWXUH�MRXUQDO��/RWV�RI�FKDQJHV�DUH�KDSSHQLQJ�
RXWVLGH�DQG�WKLV�LV�D�ZRQGHUIXO�RSSRUWXQLW\�IRU�PDNLQJ�REVHUYDWLRQV�DQG�SUHGLFWLRQV�DQG�WKHQ�
UHFRUGLQJ�WKHP�LQ�D�YDULHW\�RI�ZD\V���
�
%DVLF�VXSSOLHV��
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Ɣ &OLSERDUG��QRWHSDG��RU�MXVW�D�VWDFN�RI�EODQN�SDSHU�
Ɣ 3HQFLO�
Ɣ &UD\RQV�
Ɣ 0HDVXULQJ�WDSH�DQG�RU�UXOHU�
Ɣ 0DJQLI\LQJ�JODVV�RU�ELQRFXODUV�LI�\RX�KDYH�WKHP�
Ɣ %DVNHW��SDLO��RU�EDJ�WR�EULQJ�RQ�RXWGRRU�ZDONV�

�
6RPH�LGHDV�IRU�\RXU�MRXUQDO��
�

�� 7DON�DERXW�WKH�DQLPDOV�\RX�VRPHWLPHV�VHH�LQ�\RXU�\DUG�RU�QHDU�\RXU�KRPH��0DNH�D�
�VKRUW��OLVW��ZLWK�RU�ZLWKRXW�SLFWXUHV��RI�WKH�DQLPDOV��0DNH�SUHGLFWLRQV�DERXW�KRZ�PDQ\�RI�
WKHVH�DQLPDOV�\RX�ZLOO�VHH�RQ�D�ZDON��RU�ZDWFKLQJ�IURP�WKH�ZLQGRZ�IRU�D�FHUWDLQ�SHULRG���
&KDUW�\RXU�ILQGLQJV��7KLV�LV�D�JUHDW�RSSRUWXQLW\�IRU�SUH�ZULWLQJ�ZULWLQJ��PDNLQJ�D�OLQH��
FKHFN��;��RU�OHWWHU�HDFK�WLPH�WKH\�VSRW�DQ�DQLPDO���QXPEHU�VHQVH��ZRZ��ZH�WKRXJKW�ZH�
ZRXOG�VHH���PLOOLRQ�VTXLUUHOV�EXW�ZH�RQO\�VDZ����ZH�VDZ���ELUGV����VTXLUUHOV��DQG���
FKLSPXQN��ZKLFK�GLG�ZH�VHH�WKH�PRVW"���PDNLQJ�FKDUWV��XVH�SRVW�LW�QRWHV�WR�JUDSK�\RXU�
ILQGLQJV���WDONLQJ�DERXW�RSSRVLWHV�RU�FDWHJRUL]LQJ��OLYLQJ�QRQ�OLYLQJ��IXU�IHDWKHUV����OHJV���
OHJV��

�
$QLPDO 3UHGLFWLRQ $FWXDO�6LJKWLQJ�V��
6TXLUUHO�
&KLSPXQN�
%LUG�
'HHU�
�

�� 0HDVXUH�WKH�IORZHUV�WKDW�DUH�EHJLQQLQJ�WR�SRNH�WKURXJK�WKH�VRLO�XVLQJ�DFWXDO�PHDVXULQJ�
WRROV�RU�PDUNV�RQ�D�SLHFH�RI�ULEERQ�RU�D�SRSVLFOH�VWLFN��7U\�WR�UHWXUQ�WR�WKH�VDPH�IORZHU�
HDFK�GD\�WR�WUDFN�WKH�JURZWK��

�� 3LFN�D�WUHH�RU�VKUXE��HVSHFLDOO\�RQH�WKDW�IORZHUV��DQG�GRFXPHQW�WKH�FKDQJHV�LW�LV�JRLQJ�
WKURXJK�WKLV�VSULQJ��2EVHUYH�WKH�EUDQFKHV��OHDYHV��DQG�EXGV�FDUHIXOO\��7DON�DERXW�WKH�
FRORUV�\RX�VHH��,QYLWH�\RXU�FKLOG�WR�GUDZ�D�SLFWXUH�ZKLOH�VLWWLQJ�QHDUE\��+DYH�\RXU�FKLOG�
WDNH�RQH�SLFWXUH�RI�WKLV�WUHH�VKUXE�HDFK�GD\�WR�FUHDWH�DQ�DOEXP�RQ�\RXU�SKRQH�WKDW�
GRFXPHQWV�WKH�JURZWK�FKDQJH�RYHU�WLPH��

�� )ROORZ�\RXU�FKLOG¶V�OHDG��ZKDWHYHU�WKH\�WKLQN�LV�LQWHUHVWLQJ�LV�D�OHDUQLQJ�RSSRUWXQLW\��
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